
To: 

Peter J. Bocttke 
151 Clubhouse Drive 

Middletown, NJ 07748 
(908) 706-5220 

FAX (908) 706-5523 

Hettina Bien Greaves 
Foundation for Economic Education 

Fax Number: 1-9)4-591-8910 

Date: J Oc..'tober 1996 

Subject: your book on Austrian economics 

Dear Bettina, 

l'irst, congratulations on the publication of this volume. I hope that it will lead many onto 
the path of discovering the enduring truth of Austrian economics. 

,, 

Second, here is a quote that you may use. 

lh~: AustJ'iao i"chool of l iCOllOill.ics ha;; ~incc its lounding by Carl Menger in th~: l H70s offered fill 
allcnuttive to either the scit-'Tllistic OJ' relativistic approach to studyiug economic !if.:. Humau.istic iu 
its appn>1wl~ and respcctlill of historical scholarship! the Austri1111 school nevcnhckss sou~tht lo 

~round the study of llliiU iu the logic of a~:tiun. In the great cultural divide between science and 
philo~ph~; the Aus.'tl'ians develop"'(} econmni~s as 11 philosophical sci<..'Tlcc. lhe result hns been 11 
w.c:umry lou~ rclincmc:nl of our understanding of ccouomic life iu nll its cnmplc:-:ity that :-;imply ha:- no 
rinl withiu the discipline ~onomi~s in 1em1s nflh~.: ~untributious made trom basi.; r.:sc:uch Ill 
applied pol1l1~al econotlu:J'I'hc css~tYt-> inAu.stritm h.'connmic.~ : !In .1ntholugy discuss tbc 
devclopmcnl11nd euduriu~ truth oflh~ Austrian approach. Rcltina Bien Gr~aves has been n ti.rclcss 
champion ou beb.alf of the Austrian ~h.oot of Economic~. and ~pccially tlu:: work of l..tc::r mc::utor 
I ,udwig \'011 Mi$eS. and lhis voiUJn~: (which include~ some pn:viously uupublishoo or nutrllll-;latcd 
mlllcril-11 by Misc:s) l,;uutinm.~ her work in this regard, and ~tudt:lll"' of the t\u;;u·ia.n ~chool colltinuc to 
ltflla!>s the enormous inlcllwtual dcbt they l1lre11dy owe Mr;;. Orcavcs and lhc Foundation i(>r 
Eoonomi..: J..::duc:atiou. 11 

Edit as you see tit. I hope this v.fill do. Please acknowledge receipt. 
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