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"... a highly useful volume, containing a well-chosen selection of classic
papers on the Austrian tradition in economics. Together, these papers throw
much-needed light on the character of the Austrian contribution, and, indeed,
illuminate an important slice of the history of modern economic thought."
-ISRAEL M. KIRZNER, Professor of Economics
New York University

"This excellent anthology offers a concise and clear introduction to the
Austrian economists and their ideas. In a century in which numerous false
economic ideas have led to death, destruction, and immense political abuse,
the Austrian school of economics offers a positive alternative."
-

M. EBELING, Ludwig von Mises Professor
of Economics, Hillsdale College
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n recent years, the influence of the Austrian school has been increasing
and its explanations of economic matters are being more seriously treated
in colleges and universities. Thus the ideas of the Austrian school are
beginning to have some impact on economic thinking and even on government policy in some countries.
A number of chapters in this anthology describe the early development of
Austrian economics and the 19th-century methodological struggle, the
Methodenstreit. Others explain Austrian value theory and methodological
individualism, demonstrating how all economic phenomena derive from the
actions of individuals. Individuals may act alone, of course, and/ or in cooperation or competition with others. The economic transactions that result may
be simple or complex, time-consuming, technologically complicated, coordinated, interrelated, and/ or integrated with one another. However, in the last
analysis, they can always be traced back to the ideas, preferences, choices,
actions, and mistakes of the various individuals participating. This is the
Austrian contribution to the universal science of economics.
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