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is for Excellence

f E is for Excellence, to whom would FEE
award an F for Failure in economics, citizenship, logic, ethics, arithmetic?
ANSWER: To all individuals who, on the one
hand, complain about:

I

inflation
price rises
government spending
the teaching of Keynesian economics in our
colleges
the declining value of the dollar
strikes
the U.S.A.'s vanishing gold supply
and who, on the other hand, seek or sponsor
or encourage or approve:
federal urban renewal
social security
federal loans or guarantees
payment to farmers for not farming
subsidies
price and exchange controls
government foreign aid
coercive power vested in any private group
or any other deviation from the principles and
practices of the free market and private
property.
This commentary is not addressed to the
countless persons who proudly favor inflation
and increased government controls; their
ideological devotions are unrelated to ours.
Instead, this concerns the remaining millions
who think of themselves as "on our side," who
lay claim to being economic and political
conservatives, who avow anticommunism,
who would take grave offense at being referred to as socialistic, who are in the membership of chambers of commerce and trade
associations, who are acknowledged as pillars

of the professional and business community
and who, above all, are "for free enterprise."
There is, in short, a rampant inconsistency
among those who temperamentally recoil
from socialism as a theory, and in this inconsistency many socialistic practices take root.
This is our predicament, and we will not extricate ourselves from it by any casual and
sporadic efforts. Instead, we shall have to
work our way out of this devious mischief by
deep and continuous thought. For when the
tide is strongly socialistic, it is so very easy to
be lulled into an ideological stupor that nothing less than constant jogging of our intellects
can keep us mentally alert. Can we pinpoint
the solution of this predicament? It is worth
a try.
ECENTLY, two seminar colleagues and I
spent an evening with some sixty professional
and business leaders - as consistently libertarian as the part-timers come, the lay elite,
one might say. These folks take their freedom
seriously; they are deeply concerned about
our plunge into statism, and they do read and
study a great deal - relative to most of their
friends who rarely ponder these matters. It
was to this group that I presented one of
my colleagues, a college professor, who addressed them on "The Case for Economic
Freedom." 1 Following the professor's lecture,
I remarked, "Reflect on the aggregate
acquaintances all of you enjoy in the business
R

1
See "The Case for Economic Freedom," The Freeman,
Sept., 1963, a reprint of which is available on request.
Use order form.

and professional field; they number many
thousands and extend throughout the nation.
Can any of you think of even one among
them who can make the case for economic
freedom as competently as this teacher you
have just heard? If so, send me his name and
address." There have been no messages.
To assist in making the point I have in
mind, let us imagine another group of sixty
men who profess to be for freedom. Assume
that no one of them has more than a tenth of
the professor's competency in making the case
for economic freedom - not a farfetched assumption!
Second, assume that these sixty are like
most other "free enterprisers." They see so
little need for bettering their own understanding and explanatory powers that they pro-

ceed forthwith to set the world straight on
the subject. They launch programs to repair
the vast ignorance about free enterprise.
Third, make the extravagant assumption
that these individuals- untutored themselves
- actually succeed in bringing everyone within their orbits up to their own limited understanding. It is, of course, absurd to believe
that they could bring others to a level above
their own; indeed, it would be impossible for
them to bring others to a level even with their
own. Nonetheless, assuming such success, is
it not clear that free enterprise understanding would still be in a most imperfect state?
HERE IS a strong reformer trait in many of
us. Our desire for the improvement of others
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For the Person who has Eoerything,

WHAT?
The 1963 Christmas Season approaches.
As the custom of gifts has grown, the problem of what to give, particularly
to "the man who has everything," has correspondingly increased.
But does your friend have everything? What about his understanding of the
principles and practices of freedom? These account for the things he has. Without an
understanding of them, not only will he and others lose these things; they will lose the
opportunity to grow in moral, spiritual, and intellectual stature-the message of hope
Christmas is intended to celebrate.
So, for "the person who has everything" or for a friend who is more interested
in ideas and ideals than things, may we suggest a book from FEE's freedom list. (See FEE's
new catalog, enclosed.)
Or, what about THE FREEMAN, our 64-page monthly study journal, for a
year? The rate: $5.00 each for I to 9 gifts; $4.00 each for I0 to 99 gifts; $3.60 each for I00
or more gifts.
Please specify on order form if you wish FEE's attractive gift card appended.
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tends to blind us to the correct method for
achieving any betterment; and, worse yet,
our efforts often impair the very ends we
have in view. Caveman tactics, even when
"kid gloves" are substituted for the bludgeon,
are not appropriate for intellectual wooing,
and that is exactly the tactic we employ when
the eye is fastened on overcoming the shortcomings of others. We make obnoxious reformers of ourselves; we repel others!
Probably no freedom devotee can suppress
the inner hope that he, somehow, will bring
about the improved understanding of others.
Nor is this a damaging hope if it can be put
far enough in the background to be noncontrolling. For the eye must be focused exclusively on one's own improvement if the inner
hope is ever to be satisfied.
Precedence may well b e the key word to
unravelling this tangle in methodology between the ones who would remodel others
and those who would improve themselves :
Give precedence to self-knowledge and understanding; do this and others will be helped
accordingly. Counsel will be sought of anyone who has something to give. Daily experiences in every field of endeavor attest to
this fact.
A related thought: Referring again to the
sixty whom the professor addressed, had
they been mill-run free enterprisers - not as
advanced as actually they are - they would
have remarked about the get-together:
All well and good. But the professor is wasting
his time on us. W e are only talking to ourselves. He should be lecturing to those who
need it.
I ONE who attributed our troubles
to a conspiracy, I would hold the Communists
responsible for planting this cliche in our
minds, so abominable are its implications.
Those of us who would increase our skills can
do so only with the help of those who are
more skilled. Talking to ourselves - that is,
discussions among those of us who are deeply
interested and who have some understanding
- is the road to personal up-grading. Those
of us who "need it," provided we have any
susceptibilities for the freedom philosophy,
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will seek out and discover the ones who have
something worth-while to offer.
The sixty to whom the professor lectured
are, in fact, devotees of economic freedom
and, thus, write their own E for Excellence,
for each of them is in an improving state;
each has himself in the upgrading process,
and it is this that counts. It is not how much
knowledge one has; the one who knows the
most is still but a wee candle in the darkness.
The person who attracts and who gives light
to others is the one whose generating mechanisms are in motion. What matters is not the
stage of growth he is in, but the fact that he
is growing. It is this spirit - let us call it the
aristocratic spirit - which writes its own E
for Excellence:
He may be a day laborer, an artisan, a shopkeeper, a professional man, a writer, a statesman. It is not a matter of birth, or occupation,
or education. It is an attitude of mind carried
into daily action, that is to say, a religion. It is
the disinterested, passionate love of excellence
... everywhere and in everything; the aristocrat, to deserve the name, must love it in himself, in his own alert mind, in his own illuminated spirit, and he must love it in others; must
love it in all human relations and occupations
and activities; in all things in earth or sea or
sky.2
Significantly, the professor, at the close of
his lecture, acknowledged that he had far to
go in his understanding and explanation, that
he expected continually to improve h is own
case for economic freedom . This attitude of
mind - the aristocratic spirit - is an achievement for its own sake; it is its own reward.
The improvement of others and social felicity
are its unplanned and unmanageable dividends; they flow as and only as a consequence
of Excellence.
At any rate, the professor's kind and the
sixty's kind are beginning to multiply. Of this
I have firsthand knowledge.
Excerpted from an article by Hanford Henderson entitled "The Aristocratic Spirit" which appeared as a reprint in The North American Review, March, 1920.
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for DO-IT-YOURSELF SEMINARS
with the aid of
FEE'S L.P. SEMINAR RECORD/NGS

by LOVETT C. PETERS, Vice-President, Continental Oil Company, Houston, Texas
Mr. Peters, a Trustee and Treasurer of The Foundation for Economic Education,
has organized and conducted numerous freedom seminars for the benefit of office
personnel as well as neighbors and other friends. He has generously prepared this
Manual so that others may have the advantage of his experiences.
For a free copy of the Manual, including a list of available records and suggested discussion questions and supplemental readings, use order form.
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48 essays- 32 authors

This· new and latest volume ( 448 pages, indexed) contains
selected writings of the best from THE FREEMAN and
NOTES FROM FEE for the year ended March 1963.
Consider this volume, either singly or in the set, as an addition
for your own library, or as a gift to friends.
Use order form enclosed.

