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MEMORANDUM
to: Friends and Colleagues
from: Llewellyn H. Rockwell,
date: January 17, 1995
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Murray N. Rothbard--the eminent economist, historian, and
philosopher whom we all respected and loved--died in New York
City of cardiac arrest on January 7. He was 68 years old.
It is a dreadful loss for his friends and admirers, and for
the intellectual movements he created. He was the kindest and
most warm-hearted of men, and filled with joy. No one who heard
his laugh could forget it, or not join in. A down-to-earth
genius, he also rejected the "big-shot" affectation of many
intellectuals.
Murray was the Dean of the Austrian School and the leading
student of Ludwig von Mises. No one has done as much since
Mises's death to promote sound economic thinking, free-market
education, respect for private property and the freedom of
contract, and libertarian scholarship in general.
In Murray's 45 years of writing, during which he produced 25
books and thousands of articles, reviews, editorials, and
introductions, he made a permanent mark on the world of ideas.
Building on Mises, he wrote the last complete treatise on
economic theory. Together with a companion volume on government
policy, it brought the Austrian school to new levels of
intellectual rigor and prominence. And his work on method, money,
banking, capital, interest, monopoly, and business cycles made
exemplary contributions.
As a political philosopher, Murray espoused natural law in
the Thomist tradition, private property in the Lockean tradition,
natural rights in the Jeffersonian tradition, and decentralized
legal institutions in the manner of the Old Republic.
Building on Oppenheimer, Calhoun, Nock, and Mises, he
analyzed the role of government in society (not to the
government's advantage). On military policy, Murray was in the
anti-empire tradition of Robert Taft, to whom he was an advisor.
As an American historian, he wrote on every important period from
Plymouth Rock to Ruby Ridge.
In his last years, Murray was on the ascent. Five of his
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most important books are still in the pipeline. Volumes one and
two of his history of economic thought, published by Edward Elgar
this month, are anticipated as the most important works of their
kind since Joseph Schumpeter.
This spring, a two-volume compilation of his important
economic articles--totaling more than 1,000 pages--will appear in
Mark Blaug's "Pioneers in Economics" series. Murray's collection
succeeds--and refutes--a two-volume collection of Keynes. And we
are publishing his Case Against the Fed, the best argument
against American central banking ever written.
If there were justice in this world, Murray would have
received the Nobel Prize years ago (he was nominated by a
consortium of European scholars just last month). But truth and
principle were always more important to him than money and
prestige. Because he would not compromise with the state or the
establishment, he taught for many years at New York Polytechnic
Institute in Brooklyn. He was paid a pittance and worked in a
dingy, basement office the size of a phone booth. Yet this Happy
Warrior of economics, as Forbes called him, never complained
(except that an engineering school could never make the elevator
workl). Thank goodness a great benefactor funded his position as
Distinguished Professor of Economics at the University of Nevada,
Las Vegas, for his last years.
since the founding of the Mises Institute, Murray has been
our guiding light. He taught us how to think, and how to fight.
He chaired our academic programs, edited our Review of Austrian
Economics, wrote monthly columns for the Free Market, spoke at
our conferences, and lectured at our teaching programs. He was a
gracious mentor to our students, spending hours with them,
providing constant bibliographic and research help, and talking
with them on the phone and at our conferences until the wee
hours. How grateful I am that in 1986, we published Man. Economy.
and Liberty, a Festschrift edited by Walter Block and myself,
that celebrated his massive contributions.
Author and columnist E.J. Dionne recently wrote that Murray
was the key influence behind the anti-government backlash in the
November elections. Murray responded in print. The election was
indeed anti-government, he wrote, but the leadership of the new
Congress is not up to the task. "Newt Gingrich Is No Libertarian"
(Washington Post, 12/29/94) was his last published article.
We plan to collect Murray's 130 contributions to the Free
Market in a volume during the next year. We want to bring Power
and Market and other classics back in print. And we will be
publishing, in three other books, four of his most significant
unpublished papers.
Murray cannot be replaced. There will never be another like
him, just as there will never be another Mises or Jefferson or
Aristotle. Such men are comets in the sky. They appear, and then
belong to the ages.
Yet the impact of great minds doesn't end with their lives
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on earth. Aristotle still teaches reason, Jefferson still
overthrows tyrannical governments, and Mises still refutes
socialists and interventionists of every stripe. Murray is as
timeless as that.
Ideas have consequences, but not unless they are actively
taught and promoted. The Mises Institute is devoted to teaching
and promoting the Austrian School of economics, and a broad range
of studies in liberty. As we do so, we often ask ourselves, What
would Mises do? Now we can add, What would Rothbard do? And the
answer is clear: steel ourselves for the battle, redouble our
efforts, and promote the free economy and society with more
vigor, passion, and persistence than ever before.
Murray's wife JoAnn--his essential partner in all aspects of
his personal and professional life--will take his seat on our
board. We're honored by her presence, and expect to benefit
greatly from her counsel.
After all, the combined influence of Mises and Rothbard is
immense. The Ludwig von Mises Institute, whose influence has
already surpassed everyone's expectations, will be the key
disseminator of their work and promoter of their ideas. with your
help, we will lead the battle.
Our senior scholars--the best team of free-market
intellectuals on the planet--are preparing the biggest push for
the Austrian School and liberty in this century. Our Review of
Austrian Economics, more influential than ever, is a primary
tool. The RAE is now co-edited by three great economists, all
senior fellows of the Institute: Hans-Hermann Hoppe of the
University of Nevada, Las Vegas; Walter Block of Holy Cross
College; and Joseph Salerno of Pace University. Institute senior
fellow David Gordon is the book-review editor.
In 1996, the RAE, whose editorial board will be expanded,
will feature a major symposium on Murray's contributions to the
Austrian School. When it is published, we will hold the first of
many conferences on his thought. Scholarly interest is already
high.
Our faculty will help organize a series of panels at
economic, political, historical, and philosophical meetings on
the new directions in the Austrian School that Murray pioneered.
We are also organizing an annual Austrian Scholars
Conference--our answer to conventional (and statist) academic
meetings--to allow for the exchange of ideas, and the promotion
of our ideals. The basis will be economics, but we will also
include history and all the other disciplines associated with
Mises and Rothbard, to help form an invincible army for liberty.
Our senior scholar Jeffrey Herbener of Washington and
Jefferson College--a student and colleague of Murray's--is in
residence at the Institute, and he will direct our Austrian
Economics Workshop, held in our library and attended by faculty
and students. He will be assisted by another student of Murray's,
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Peter Klein of the University of California, Berkeley, who is
completing his dissertation in Auburn.
The lOth anniversary session of the Mises University, to be
held at Auburn University this summer and dedicated to Murray, is
the largest teaching conference in the history of the Austrian
school. In addition to the stellar 25-member faculty already
announced, Robert Higgs--author of Crisis and Leviathan--will
teach history classes, and Barry Smith of SUNY Buffalo will teach
Aristotelian philosophy and the history of the Austrian School.
We are also pleased to announce the establishment of the
Murray N. Rothbard Scholarship Fund, to support students with a
special interest in Murray's work. They are the ones truly
discriminated against in the academy; many of them face intense
pressure to hide their views or change their research topics in
order to get a trickle of support. No more. If we are to generate
independent minds, their support must come from independent
sources.
The Institute will also establish the Rothbard Memorial
Library to care for his books and papers, and it will be the
world headquarters for scholarship on Mises, Rothbard, and the
Austrian School, It will be in use year round, but especially
during our Mises University, Austrian Scholars Conference, and
seminars and workshops.
These are just a few of the programs we will initiate in the
coming months, for we don't have a moment to lose. World events
are conforming to Murray's every prediction: empires crumble
abroad, and Americans are demanding an end to the oppressions of
the central government. The academy has yet to catch up, of
course, but the Mises Institute will make sure that it does,
through pUblications, teaching, and students dedicated to
liberty. These young people will themselves teach future
generations, and--under the Mises-Rothbard banner--change the
course of history.
This is how ideas have consequences: when committed
individuals make it so, as Murray N. Rothbard did.
Murray has left us now, but
principles, scholarship, and
passion live on. We intend to make sure it is always so, and ask
that you join us in this great endeavor. Please, make the most
generous contribution you can make. Help us carry forward the
banner of liberty, for which this great man gave his life.
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