., _

324

·.. ! -'

Reviews and New Books

Dune

The Economic Library of Jacob H. Hollander. Compiled by ELSIE A. G.
MARsH. (Baltimore: Privately printed, J. H. Hollander, Johns Hopkins
Univ. 1937. Pp. xi, 324.)
This handsome volume is at once a monument to a great collector and
to a significant collection of economic literature and personalia. The collection consists of 4,071 items of which 3,860 are books and pamphlets,
the others being portraits, autograph letters and documents.
The first impulse to the collection, Professor Hollander tells us, came
from a visit to Professor Foxwell at Cambridge in the summer of 1895.
This brought with it the inspiration of a view of that great scholar's own
library which, a few years later, the Goldsmiths Company was to purchase
as a gift to the University of London. But one suspects, since collectors
are born with the collecting instinct, that the seed fell on unusually fertile soil; and certainly the library which Professor Hollander has gathered
is the result of both a discriminating taste and a sound knowledge of the
history of economic thought.
The actual catalogue of books is presented in chronological form for
three periods. The first group ( 1,566 items) includes pamphlets published
in what Professor Hollander in his foreword happily calls the "preAdamite" period, 15 74-1750, as well as such significant writings as these
of Mun, Child, Petty and Graunt, all in first edition. The pamphlets are
keyed to Joseph Massie's Alphabetical and Chronological Index of Commercial Books and Pamphlets, covering 2,377 items published prior to
1765; and indeed it was the discovery of that list in 1908, which gave
much direction to Professor Hollander's own efforts thereafter. The second
group ( 1, 727 items) covers the period 1751-1797 when the formal divorce
of political economy from moral philosophy was given an impetus by the
work of Adam Smith. It includes a well-rounded collection of editions of
the Wealth of Nations in English and in translation. The third group
begins with 1798, the year of publication of An Essay on the Principle of
Population and brings the collection down to 1936. It includes not only
a long array of Malthus items, but, as would be expected from Professor
Hollander's well-known special interest, an even larger group of Ricardo's
publications. It is noteworthy also that his first editions of both the
Wealth of Nations and the Essay on Population came from the library of
Hardenhuish Park and carry the bookplate of Osman Ricardo, the eldest
son of the economist. The several works and editions of an individual
author are, in each instance, grouped under the date of the first publication
by that author included in the library, reference to which is carried in a
finding list of authors placed at the end of the volume. So it is, for example, that the Wealth of Nations is found under the year 1759 when
the first edition of the Theory of Moral Sentiments appeared and not under
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1776, the year of publication. In form and in arrangement the catalogue
is a model of what such a volume should be.
Professor Hollander has not confined his collecting to books alone;
and here is further evidence that the true collector's instincts which, if
they were not evident at the time of the first visit to Foxwell, merely lay
dormant. He has gathered a notable group of portraits of economists, whose
works appear in the catalogue, including an original Tassie paste medallion
of Adam Smith, a great rarity. Finally there is listed an impressive collection of autograph items, almost certainly the finest in America. These
include letters, twelve each of Adam Smith and Ricardo, a half-dozen
of Bentham, ten of Malthus, and others of Mills, Say, McCulloch, et al.,
and a number of letters of more recent date addressed to Professor Hollander and wisely preserved by him.
A .final word should be said of the great debt which collectors and economic bibliographers owe to Professor Hollander for sharing his great
knowledge of the literature of economic thought, especially the period
before Adam Smith, as he has done generously and even magnificently.
We can hope that other scholars, challenged as he was by Foxwell, will
be inspired in the years to come to follow his footsteps in the adventure
of collecting-one of the most fascinating of all intellectual pursuits.
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Einfiihmng in die Grundlagen der Nationalokonomie. By RICHARD VON
STRIGL. (Vienna: Springer. 193 7. Pp. viii, 223. RM. 5.40.)
This is an introductory textbook and an excellent one as such. It is so
short and clear that the beginning student will finish it in a fraction of a
semester. This is no drawback from the point of view of German and
Austrian university courses where textbooks are rarely required and often
not even recommended.
American teachers of economics confronted with that never-ending flood
of (mostly mediocre) elementary textbooks are always surprised that German literature of this type hardly exists. There are, of course, the big volumes
by Philippovich, Conrad, Adolf Weber and others, all printed in smallish
type, with long pages of bibliography after each section, and a host of busy
footnotes throughout. No American college professor would ever dare to
t~ed such heavy literature to his students. Were lighter writings in popular
style perhaps considered below the dignity of German university professors?
Among the few exceptions there were the books by Professor Ropke; and
there is now the book by Professor Strigl.
The first chapter deals with "The price." How refreshingly economical,
without any waste of time, to .find oneself in the midst of supply and de-
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mand analysis, no later than on page 2. The second chapter discusses "Conditions of returns and costs." While "marginal utility" was conspicuous
by its absence from the first chapter, the second chapter is well equipped with
"marginal physical returns" and "marginal cost." All this, including a section on the "law of population," takes only 42 pages. The reader is now .fitted
to tackle the third chapter on "The prices of factors of production," with
its introduction into distribution theory and its exposition of the marginal
productivity theory of wages. The fourth chapter is on "Capital" and
coordinates skillfully the notion of the "roundaboutness of production"
with the wage fund theory as well as with marginal-productivity theory.
This coord ination is familiar to the reader of Professor Strigl's monograph on Kapital und Produktion which he had published in 1934. The
fifth chapter, entitled "Types of price formation," discusses monopoly,
monopolistic competition, price fixing, price interdependence, and the
problem of "fair" prices. Value and distribution are thus covered in no
more space than 116 pages; and, I should add, no important tool of
modern theory was overlooked in spite of the brevity of the exposition.
"Money" is the subject matter of the sixth chapter, which is with its
49 pages the longest of the book. This is not too long, since the chapter
includes a discussion of credit policies, of their effects upon the capital
structure, of the business cycle, and of foreign-exchange rates. The seventh
chapter is called "Preisbelasttmgen," a term for which I cannot .find an
English equivalent. Shift of incidence of taxation, of social security and
wage regulations, and of tariffs, are dealt with under this heading; and
comparative cost and international trade are discussed in the context. The
eighth and last chapter is devoted to "Economic policy." This is a par·
ticularly ticklish theme in a German book nowadays. In a very diplomatic
way the "common good" is contrasted with the "individual interest"; it
is shown that the "common good" is often merely a slogan exploited
for the interest of small groups who try to obtain for themselves protection and subsidies at the expense of the rest of the community.
Professor Strigl's book is a model of brevity and clarity. It deserves
fullest success.
University of Buffalo
FRITZ MACHLUP
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AMOROSO, L. Principii di economica corporativa. (Bologna: Zanichelli. 1938.
Pp. xix, 367. L. 30.)
ATKINS, W. E. and MAGEE, J. D. A problem appr.oach to economics. (New
York: Harper. 1937. Pp. viii, 572. $2.75. )
This brief, clearly-written book is another attempt to teach economics by the
problem approach, which is justified by the authors on the ground of realism.
Economics is treated as virtually equivalent to social science. Economic theory
and philosophy, together with political assumptions, are omitted, their purpose
being to present merely ''the economic order of the United States in action
and ... the various problems and issues which arise from that action." The
authors consider wealth and income, money-making and profit-making, the
financial organization of society, credit and debt, business records, the extractive industries, agricultural industries, farm problems, transportation problems, public utilities, building and construction work, manufacturing industries, machine problems of the factory owner, problems of the worker in industry, the struggles of labor, insurance and social insurance, the problems of
the consumer, pricing practices and monopoly, business and government, problems of public finance, recent monetary developments, intern ational economic
relations, the business cycle (its causes and control), and changing economic
systems.
Although the problem approach is to be commended because of its "realism,"
a great degree of unreality may occur when philosophical and political considerations are excluded as in this volume. The authors justly complain of
books of readings on the ground that elementary students cannot readily inte·
grate the material. But to write a book without a point of view, the usual basis
of integration, does not seem to solve the problem. On the whole, this volume
is far too brief and lacks a vigorous attack upon current economic issues.
WILLIAM WITHERS
AYRES, C. E. The problem of economic order. (New York: Farrar and Rinehut 1938. Pp.~.92. 60c.)
The thesis of this book is that economic theory based on the classical doctrines failed to recognize the rise of machine technology and the breakdown
of free competition as fatal violations of its fundamental assumptions. The
author seriously questions the concept of economic order based on such theories
and concludes that the present disproportionate distribution of income and the
blind piling up of capital funds, which the classical doctrines justified, may be
the causes of our present plight The suggested remedies are to change the income distribution and the accumulation of savings by governmental action
aimed at increasing mass purchasing power.
The summary of the rise of machine technology is suggestive, but the
author's criticism of neo-classical economics loses much of its effectiveness because of his misinterpretation of such theories and of their fundamental concepts. On pages 39·40, for instance, the author states that the "law" of the
determination of price by supply and demand is a mere truism since supply
means the amount of goods sold at a price, demand means the amount purchased at a price, and hence price is assumed, not explained. The concept of
supply and demand schedules and the interactions of the forces lying behind
them are completely overlooked. Later, on page 52, he states that "wages" are
equal to the "productivity" of labor, not because of any economic actions lead-

NEW BOOKS
AKERMAN, J. Das Problem der soziolokonomischen Synthese. (Lund: Gleerup.
1938. Pp. 329. )
- - - -. Socialekonomisk analys. Reprinted from Ekonomisk Tidskrift, 1937.
(Lund: Gleerup. 1937. Pp. 77-151.)
ALLEN, R. G. D. Mathematical analysis for economists. (London: Macmillan.
1938. Pp. xv, 548. 31s. 6d.)
AMONN, A. Volkswirtschaftliche Grundbegriffe und Grundprobleme: Einfiihrung in das volkswirtschaftliche Denken. (Jena: Fischer. 1938. RM. 7.)
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