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Friedrich von Wieser (1851-1926) was educated at Vienna
and at several German universities. He held a teaching position in Prague until he succeeded to Menger's chair at the University of Vienna after the latter's resignation in 1903. Wieser
is the author of the only systematic treatise on economics turned
out by the founders of the Austrian school, Social Economics
(1914; English translation 1927). In this work, Wieser proves
himself a master of the method of successive approximation,
turning from an isolated economic agent to the economy of the
household, to the national economy, and to the world economy.
Wieser's writings contain further developments of the theory of
imputation, that is, of the valuation of producer goods, and to
him is due an early version of the concept of opportunity cost.
His last work, a penetrating sociological study, Das Gesetz der
Macht ( 1926), emphasizes the role of the elite and formulates
a "law of small numbers."

WESER INSPIRED an admiration coming close to worship
among all who came under the spell of his powerful personality. Readers of his works cannot fail to be impressed by his human greatness and
universality. Those who have never met him in person will appreciate
these characteristics more fully when they are shown in the light of all
his accomplishments, including those which lie outside the field of
economics. I shall try in the fo1lowing to combine a brief review of
Wieser's work in economics with an appraisal of the whole man.
Friedrich von Wieser, an offspring of an old family of Austrian public
servants, was born in Vienna on July 10, 1851. His father, a high
government employee, had originally intended to become a painter, and
Wieser inherited from both parents a pronounced artistic disposition.
He grew up in Vienna, and attended, as a class-mate of Bohm-Bawerk,
the Schottengymnasium. After graduation at the age of 17 he studied
law at the University of Vienna, completing the course at the age of 21.
Wieser's scientific work extends over a period of fifty years. It
begins with a report to Professor Knies' seminar in the spring of 1876,
when he distinguished himself for the first time, and it ends in June,
1926, when shortly before his death he was at work on the article
"Money" for the Handworterbuch der Staatswissenschaften. A straight
line can be discerned, which connects the beginning and the end of his
career during this half-century, leading eventually to the goal which he
had set for himself early in life. This line does not always stand out
clearly in the better known of his works, but it nevertheless provides
the key to the understanding of his approach to all the problems treated
by him. For a fuller understanding we must go back to the early training which he received in the Gymnasium. It was there that he received
the decisive stimulus to his later scientific work. In those years Wieser
took a deep interest in history.1 Inspired by his history teacher, and
1 Wieser has himself given an account of his debt to these early impressions,
and has told of the later influences which turned him from history to sociology
and economics. See his address given on the occasion of the hundredth anniversary of the Schottengymnasium, reprinted in his Gesammelte Abhandlungen,

[Translated in abridged form from Jahrbucher fur Nationalokonomie und
Statistik, 1926. By permission.]
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by the works of the historian Macaulay, he made plans to study history.
Together with Heinrich Friedjung, a fellow-student who later was to
become a well-known historian, he tried to master the great mass of
historical detail with which he was confronted in school.
Then the events of 1867 occurred, when Austria received a constitution. At the time when Wieser was to begin his university studies, the
social group to which his family belonged was filled with vigorous interest in the events of the day. This may have drawn Wieser to the
political and social movements and public affairs of the time, and may
have been responsible for his decision to study law rather than history.
While a student at the university, Wieser devoted little attention to
those disciplines to which later on the main part of his work was dedicated. He was little impressed by Lorenz von Stein's courses in economics. Only the acquaintance with Herbert Spencer's First Principles,
together with the tremendous influence of Tolstoi's War and Peace,
turned him definitely away from his youthful attachment to history and
led him on to the intensive study of social phenomena. "From now
on it was my dream," he tells us, "to write history without names. But,
nothing was to become of this either. The most conspicuous social
relationships are the economic ones. How could one dare to penetrate
more obscure relationships without having first explained these? Economics, however, cannot be understood without an understanding of
value. This became my starting point, and soon I found myself drifting on the plank of value theory into the boundless ocean of social
phenomena."
History had failed to satisfy Wieser because its methods do not enable
the student to gain insight into the laws which govern social phenomena.
These Wieser wanted to explore. He wanted to gain insight into the
operations of the great impersonal forces in human society, forces to
which every individual is subject and which with necessity bring about
events desired or predicted by no one. For such investigations ·a ·point
of departure was not easily found. Eventually, however, Wieser happened to come across a book which showed him the way. Just when
leaving the University of Vienna in 1872-together with his fellowstudent Bohm-Bawerk, who later became his brother-in-law-he became acquainted with the Grundsiitze der Volkswirtschaftslehre-principles of economics--of Carl Menger. Menger, then a young lecturer
at the University of Vienna, was at that time not personally known to
ed. by F. A. von Hayek, Tilbingen, 1929. In briefer form Wieser has sketched
his intellectual development in the preface to his Gesetz der Macht, Vienna, 1926.
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him. Wieser as well as Bohm-Bawerk found in this work the basis for
their subsequent studies. These were resumed, first, while in the service
of the fiscal administration of Lower Austria, and later, during 18751876 and 1876-1877, on a study tour made possible by a traveling
fellowship, which brought the two young men in contact with Knies
in Heidelberg, Roscher in Leipzig, and Hildebrand in Jena. Both seem
to have concentrated soon on those problems which were to become
their principal interests in later times and to which they were to contribute work of the highest importance. Their reports given before
Knies' seminar in Heidelberg in the spring of 1876 contain basic ideas
of the works which they later published. Wieser reported on "The
Relation between Cost and Value," 2 Bohm-Bawerk on capital theory.
Wieser's seminar report is interesting in two respects. It demonstrates that Wieser had initiated, at a very early stage, the study of
problems to which he later-that is, at least during the first period of
his scientific career-was to devote his principal efforts. Furthermore,
the seminar report makes it possible to settle definitively the question
of the priority of one of the most important doctrines of the modern,
subjective theory of value. Usually, Wieser's priority is acknowledged,
but rarely in a form implying full recognition since the published works
did not seem to establish his priority unequivocally. To make this
point clear, it is necessary to anticipate a later phase of Wieser's development. The principal topic discussed in his first printed work, 3
published three years after Bohm-Bawerk's first work, is the same as
that of his seminar report. This investigation of the relation between
cost and value from the point of view of the subjective theory of value
culminates in the interpretation of cost as indirect, or sacrificed utility,
that is, as opportunity cost. The interpretation is based on a detailed
discussion of the equalization of cost in production. Ever since Fantaleoni, this modernized version of the law of cost is correctly referred
to as "Wieser's law" in economic theory.' The objection which may
be raised against this is based on the fact that Bohm-Bawerk had
already introduced the law of cost in complete clearness, although only
First published in his Gesamme/te Abhandlungen in 1929.
Ursprung und Hauptgesetze des wirtschaft/ichen Wertes, 1884.
4 M. Pantaleoni, Principii di economia pura, Florence, 1889, pp. 218 ff., English trans!. by T. B. Bruce, Pure Economics, 1898, pp. 184 ff. L. V. Birck, The
Theory of Marginal Value, 1922, pp. 320 If., referred to Wieser's theory of imputation as "Wieser's law," and J. A. Schumpeter, in addition, established "Wieser's
principle of continuity" in his Theory of Economic Development (first German
ed. 1912), trans!. by Redvers Opie, 1934, p. 9.
2
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incidentally and at an obscure place. Furthermore, the wide dissemination of the whole new doctrine, including the theory of cost, was
largely the result of Bohm-Bawerk's brilliant exposition in a later essay.
However, in matters relating to the theory of subjective value-not in
matters relating to price-this essay contains, in the main, no more
than a review of Menger's and Wieser's doctrines. 6 In the light of all
this it is understandable that the impression could be created that the
theory of cost, the most important supplementation to Menger's theory
of value, was principally or exclusively Bohm-Bawerk's work. In fact,
however, there can be hardly any doubt that Bohm-Bawerk, in as much
as he needed them for the clear exposition of his own ideas, wanted to
relate ideas with which he had been acquainted since the time of his
and Wieser's study tour to Germany, without being able to insert a
reference to Wieser's still unpublished work.
To be sure, young Wieser's seminar report does by no means contain
the precision of expression and conspicuousness of organization characteristic of his later works. But its approach to the problems of value
strongly resembles these. Following Menger's solution, most of his
successors attempted to solve special problems of value, especially the
problem of valuation of producer goods, by applying directly the principle of explanation based on dependent utility, which Menger had
established for consumer goods available in fixed quantities. Wieser,
however, was not satisfied with the bare application of this formula.
Menger's investigations had shown that the value of a good arises from
the necessity of choosing a specific use among the many possible uses
for a good available only in limited quantities, and that, therefore, it is
the human attitude to the problem of utilization of disposable quantities of goods which determines their value. In Wieser's work, human
behavior is the point of departure also for the explanation of value in
more complex situations, especially in the field of producer goods.
From his investigation of the economically required response to certain
situations there follows directly his explanation of the mutual relationship between the values of products and of producer goods.
It is not possible to trace in the present context the development of
Wieser's ideas in detail. However, a passage from his seminar report
may be cited, to supply evidence of the fact that his law of cost is
5 In a footnote on pp. 105- 106 of his Rechte und Verhiiltnisse vom Standpunkte
der volkswirtschaftlichen Giiterlehre, Innsbruck, 1881. Reprinted in Gesammelte
Schriften, ed. by F. X. Weiss, Vienna, 1924.
6
"Grundziige der Theorie des wirtschaftlichen Giiterwertes," lahrbiicher fiir
Nationalokonomie und Statistik, 1886, Vol. 13.
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already stated there. He summarizes the relationship between product
values and values of producer goods in these sentences: 7
The value of products is always determined by the wants which are
dependent on them. These wants are always determined on the basis of
disposable quantities and needs. But, instead of a comparison of quantities and needs for each type of good, we arrive at the more comprehensive
comparison of the total needs for products derived from a good of higher
order [i.e., a producer good], and the total quantity of this good. The
value of the producer good is determined by the value of the last product
which can be produced of the several types of goods, and it is then reflected
in the values of all other types of goods. The want which is decisive for
the value of a product may at first glance be entirely unrelated to these
types of goods. It is brought into a relationship to them by the producer
good, which forms the common link with the complex of its products.

It is not surprising that the group in Heidelberg and the seminar of
one of the founders of the historical school showed little understanding
of Wieser's report. It is strange, however, that Carl Menger took no
deeper interest in the expansion of his doctrine contained therein when
Wieser showed it to him after his return from the first year of the study
tour. In any event, he helped Wieser and Bohm-Bawerk to obtain a
renewal of the traveling fellowship for a second year on the basis of
their papers. Wieser was not discouraged by Menger's lack of interest.
During the next seven years, which he spent in the fiscal administration
of Lower Austria, he continued his studies, and in 1884 he was able to
secure his appointment as lecturer at the University of Vienna, submitting a draft of sections of a book which was published in the same
year.8 Again, Menger's attitude was at first reserved, but eventually
he wrote a very favorable report on the book and recommended Wieser
immediately thereafter to the University of Prague, where Wieser was
appointed extraordinary professor of economics in the same year.
Wieser's first book is little known today. For many years it has
been out of print and hard to obtain. Although it is superseded by his
later work to a large extent, it had a profound influence on the development of marginal-utility economics, for which it also provided the name.
The subjective theory of value which Menger had developed was only
of limited applicability in the form which he had given to it. No attempt had been made to apply it to the laws governing the structure
of production, and, in conjunction therewith, to expand it to include the
laws of distribution, the main problem of economic theory. To be sure,
1
8

Gesammelte Abhandlungen, p. 394.
Ursprung und Hauptgesetze des wirtscha/tlichen Wertes, Vienna, 1884.
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Menger's work contained virtually all elements of this. But the elaboration was lacking, and so was, in spite of the exactness of the presentation, the suggestive formulation of the single doctrines which would
have facilitated their wide diffusion. Wieser was the first to introduce
such concepts as marginal utility, cognate products, opportunity cost,
and imputation, which have become part of the permanent inventory
of economic theory. With their help the basic ideas of the subjective
theory became more readily intelligible and more widely accepted.
Other parts of the book are less known today but are hardly of lesser
importance, for example, the introductory section on the scientific sig- ·
nificance of language and its concepts, which is highly characteristic of
Wieser's way of thinking, the survey of the various explanations of
value, and the final remarks on the difference between the valuation of
goods by their marginal and by their total utility.
Wieser himself, however, always considered this work, excellent and
complete in itself as it was, as a preliminary publication, required by
the demands of his academic career. During the first five years of his
residence in Prague he continued these studies along the same lines.
The form in which he expressed his theories could rarely satisfy his
own, highly developed critical sense. It was in fact always the compulsion of external circumstances which induced him to publish his
ideas in comprehensive form. His next book, Natural Value, 9 is one
of the most brilliantly written constructions in the field of economic
theory. The immediate occasion of its publication was Wieser's desire
to secure the ordinary professorship at Prague, a position to which he
was promoted during the same year in which the book was published.
Natural Value represented the results of thirteen years of intensive work
on the problems of economic value, and for the next 25 years it was
to contain the definitive formulation of Wieser's views. This book will
probably always remain one of the classical works on the subject. Like
his first publication, it was devoted to value theory, which it expanded
in important points. The principal difference is a new type of approach,
also used by Wieser later on in his comprehensive work on economic
theory.
Wieser did not attach much value to scientific methodology as special
discipline. He rarely occupied himself with the methodological literature, and always regretted that Carl Menger devoted so large a part of
his energy to the discussion of methodological problems. He did not
believe that methodological studies, separated from the treatment "of
concrete problems, could advance science, and was convinced that in
e Der natiirliche Wert, 1889. English trans!. by Ch. A. Malloch, London, 1893.
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the proper theoretical treatment of a given subject the suitable method
would emerge. But he did not fail to give an exact account of his own
working procedure, and expressed his opinion of these matters in greater
detail, especially later on in his Social Economics and in his review of
Schumpeter's first book. 10 His discussion of the significance of language and its concepts, as well as of the methods of isolating and idealizing hypothesis and of decreasing abstraction, have been recognized by
specialists in philosophy as standard categories which have given direction to the methodology of the cultural sciences.
In Natural Value Wieser made extensive use of the method of isolating and idealizing hypothesis, and on this basis he was able later on
to develop his entire theory of economics. As is well-known, he calls
"natural value" that value which would prevail in a communist society,
assuming complete absence of exchange and a central authority directing the entire economic process. Natural value then would reflect the
social relation between quantity of goods and utility. In a completely
clear and incontestable manner this concept was formulated only later,
in Wieser's Social Economics, where the hypothetical datum, on which
the investigation is based, is referred to as "simple economy." The
usefulness of this hypothesis is manifest, however, already in Natural
Value. With its help, Wieser is able to deduce the fact of subjective
valuation, fundamental in the explanation of the phenomena of social
exchange relationships-not only in the simple situation confronting
Robinson Crusoe but in all the more complex situations of the social
economy. He succeeds in this without committing the dangerous error
of using the phenomena of the exchange economy, which he wants to
explain, as basis of his explanation. Later on, in his principal economic work, he was to describe the object of his investigation "not as
the meagre household of an isolated economic agent but as an economy
equipped with all the means provided by wealth and technology, an
economy which taxes the thinking mind with all the essential tasks
which economic calculation has to solve." Wieser thus was able to
discuss in detail the significance of economic calculation in the development of production under conditions oFadvancing technology, and to
formulate rules for the valuation of the various factors of production.
For the first time he enters into a discussion of the peculiar features
attached to the various factors of production from the point of view of
value theory. He also expands the law of cost, as developed by him
1 0 Review of Das Wesen und der Hauptinllalt der theoretischen Nationalokonomie, in Jahrbuch fur Gesetzgebung, V erwaltung und Volkswirtscha/t, 1911,
Vol. 35.
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before, and improves his theory of imputation in such a manner that
Natural Value has remained the locus classicus for this matter to the
present day. The basic value theory is supplemented in a decisive
fashion, especially with respect to its psychological foundations, when
Wieser refers to "Gossen's law of saturation of wants." In a second
part, devoted to "Value in the Public Economy," he made a number of
suggestions-little utilized up to the present time-for the application
of the new value theory to public finance.
With Natural Value the first period of Wieser's work in economic
theory came to its close. During the subsequent years there followed
only two articles, published in English and American periodicals and
designed to spread and defend the Austrian theory of value in the
English-speaking world. 11 After fifteen years of intensive work devoted to highly difficult problems, a status of exhaustion finally set in,
which for many years made the continuation of theoretical studies impossible. While the consequences of overwork compelled him to
abstain from the pursuit of his principal interests, Wieser, always an
active person, did by no means abandon all scientific and literary efforts. During the nineties be turned to work on problems of economic
policy and public finance. As he repeatedly has told, this meant for
him relaxation from the heavy theoretical work of the preceding period.
In conjunction with this work, he turned to a variety of activities in the
public life of Prague. As was true of every group which he entered,
he soon held a leading position in the German society of Prague. He
had married Marianne Wolf in 1886, and ever after that his house was
an important center of German cultural life in Bohemia. His widespread interests brought him into close contact with many scholars and
personalities in public life, and his strongly developed artistic disposition made him seek the company of the Prague artists. Last but not
least, the Prague period also coincides with the resumption of work in
the field of sociological theory. 12
When Carl Menger resigned from his chair, Wieser was called to
the University of Vienna in 1903 to become his successor. The transfer to Vienna took place during a period in which Wieser participated
in manifold activities. At that time he was occupied with studies in
sociology, politics, and public finance, as well as with newly resumed

research in economic theory, especially in the field of monetary theory. His Vienna inaugural address, which was devoted to "The
Value of Money and its Historical Changes," 13 represented one of the
most important achievements of Wieser in a second field of economic
theory. It formed the point of departure for highly significant investigations. By applying the basic principle of the subjective theory of
value to the problem of the value of money, Wieser provided the key
to the solution of the latter problem. This solution was later on
successfully expanded by students of Wieser-L. von Mises and F. X.
Weiss-and, in conjunction with a parallel development in the Englishspeaking countries which took place later, it seems today to have become the leading doctrine.
The studies in monetary theory which Wieser published during the
first six years in Vienna are the outcome of an expansion of his theoretical system. He continued to work on the perfection of the system
during these years, having for long presented it in his lectures in a
complete form. Nevertheless it is doubtful whether he would ever
have decided to publish this new version in the absence of an especially
fortunate occasion. In his own mind he had attained mastery over
economic problems, so much so that he felt compelled now to turn to
the study of general sociological laws. To him, economic studies had
been the highway leading to these investigations. Occupied now with
sociological problems, he had published some results of this work,l*
when Max Weber, the great German sociologist, invited him to contribute the volume on economic theory to the Grundriss der Sozialokonomik, a huge project of publications in the social sciences in which
the most outstanding scholars of the time cooperated. Once more
Wieser turned for several years to economic theory. The work on
what was to become his principal contribution to economics took much
longer than two years-as had originally been the plan-and the
manuscript was turned in only reluctantly since Wieser was not completely satisfied with it. However, Social Economics 1~ is the only
comprehensive system of economic theory which the modern, subjective
school has produced. Furthermore, and foremost, it probably is the
greatest synthetic achievement of current economic theory in general.
Since the time of the classical economists there has rarely been written

u "The Austrian School and the Theory of Value," Economic Journal, 1891;
"The Theory of Value (A Reply to Professor Macvane) ,"Annals of the American
Academy of Political and Social Science, 1891.
1 2 Ueber die gesel/schaftlichen Gewalten, Prague, 1901. This is an address
given by Wieser as rector of the university.

1 3 "Der Geldwcrt und seine geschichtlichen Veranderungen," Z eitschrift fUr
Volks wirtscha/1, 1904, Vol. 13.
H Recht zmd Macht, Leipzig, 1910.
15 First German ed., Tlibingen, 1914; second ed. 1923.
English trans!. by
A. F. Hinrichs, New York, 1927.
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a work such as this, combining a comprehensive theoretical system
with a wealth of penetrating insights into the world of economic phenomena. It is not possible in the present context to trace in detail the
doctrines presented in this book. Our main task was to follow
Wieser's development up to this magnum opus, whose content can be
assumed as known among economists. A few remarks are in order
to characterize the general significance of the book and point out those
special features which must be interpreted in the light of Wieser's
manner of thinking and working.
On the occasion of Wieser's seventieth birthday, Schumpeter has
given in a few sentences so masterly an account of the characteristics
of Wieser's work that I cannot think of anything better than to reproduce them here: 1 6
The scholar who enters into Wieser's realm feels at once a new atmosphere. It is as if he were to enter a building which in no way resembles
the buildings of our time; whose structure and furnishings are strange to
us and not understandable right away-just as there were many scholars
who for long did not know what to do with Wieser's work. There is
hardly a second author who would owe as little to other writers. Fundamentally, he owes something only to Menger, and to Menger he owes no
more than a suggestion. His construction is entirely his own intellectual
proper,ty, even when he says what already has been said before. There is
no mechanical production in the realm of his mind. Every sentence and
every formulation carry the mark of original insight. With a sovereign
detachment, which we others learned to recognize as his right, he disregards in his work the scientific literature. He is absolutely unable to read
fast or to read much. Almost never did he enter into the details of the
thought of others. He always kept aloof from professional and, especially,
from personal controversies.

It is impossible to express more vividly the characteristic aspects of
Wieser's scientific attitude. The existing science was never the ob-ject
of his work. He never occupied himself with the reconciliation of
established doctrines or with the derivation of new statements from the
stock of knowledge deposited in these doctrines. Rarely has a theoretical writer differed more profoundly from the generally accepted view
of a theorist. In midst of theoretical discussions he was able to keep
before his eyes the full reality with all its aspects, and to use his own
abstract constructions and those of others only for describing, as completely as possible, a reality with which he always remained in close
touch. With his strength thus absorbed, no time was left for the
1s

Neues Wiener Tagblatt, July 10, 1921.
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penetration and discussion of the thought of others. Compulsion in
this direction he considered as a disturbance of his own view 'of reality.
Thus, he went as far as to avoid oral discussions, unless they aimed
at the more perfect expression of his own ideasY Never could he be
induced to do violence to facts for the sake of greater elegance of the
logical construction, and on occasion he was willing to sacrifice greater
unity and consistence of thought for the sake of greater realism, even
if this could be obtained only by the admission of ideas which were
only tenuously related to his construction and not completely worked in.
In this respect his last great contribution to economic science is especially characteristic. In unity of thought and logical consistence it undoubtedly ranks behind Bohm-Bawerk's works. But this is due to the
incomparably greater variety of phenomena which are taken into consideration by Wieser, his closer approximation of reality with its abundance of different situations. It is on account of these factors that
Wieser is able only to hint at many things without carrying them to their
conclusion, and that there appear to be many incompatibilities. As
a rounded-out structure, Bohm-Bawerk's system may seem more grandiose to an observer who places the highest value on the strict logical
consistence of a system. But Wieser's work is much richer in points
of departure for the further development of economic theory, especially in those passages which are often censured as inconsistent.
In Social Economics Wieser discussed many new aspects of problems
not considered in his earlier writings. Other parts of his doctrine were
given definitive perfection. He had dealt extensively in the past of the
problems of Book I, the "Theory of the Simple Economy." Here the
most important improvement is the insertion of a long section dealing
with matters which logically precede the theory of value. In this connection he discusses in detail the theory of production and carries the
investigation of the adjustment required in response to different economic situations so far that the solution of the difficult value problems
follows by itself. The most important results of the investigation of
the structure of production are Wieser's theory of capital and his distinction between reproducible and versatile "cost means of production"
and "specific means of production," which cannot be reproduced and
are limited to a specific use.1 8 In value theory, this distinction pro11 Even with Bobm-Bawerk, his brother-in-law, with whose theories his own
were conflicting in certain respects, he is said to have never discussed economic
questions. There is a report that Bohm-Bawerk on occasion complained that
Wieser also failed to pay adequate attention to his, Bohm-Bawerk's, writings.
1s Social Economics, pp. 81 ff.

~

'
566

THE RISE OF MARGINALISM

vides the basis for the very important, but not entirely completed and
therefore often misunderstood distinction between different margins
of use.
The section dealing with the "Institutions of Exchange" is introduced by an outline of Wieser's sociological theory, which is brought
into a close relationship to his economic theory. The most important,
and entirely new contribution of the book is, however, Wieser's theory
of price. This is now expanded to cover all phenomena of a fully
developed market. As the most important and fruitful concepts
created in this connection we may mention his "stratification of
prices," 1 9 "market indices," 20 and "monopoloid institutions." 2 1
Wieser's sovereign insight into complex relationships and his plastic
style have unearthed treasures whose utilization will provide abundant
work for future generations of economists. The sections on money
and credit, which are closely connected with the theory of price and
which go far beyond his earlier presentation, are hardly less replete
with suggestions and new insight. In the subsequent parts of his
book, Wieser gradually approaches the phenomena of the real economy. The more closely he approaches them, the more conspicuous
becomes the value of the instrument forged for its explanation in the ·
first parts of the work.
The great work in the Grundriss der SozialOkonomik marks the close
of Wieser's studies in economics. In this field he had now given his
best. The course of events turned his interest to other problems.
Social Economics had been published a few weeks before the outbreak
of the World War of 1914-1918. This explains in part why the
expected impact of the book was delayed for long. The tremendous
events of the subsequent years directed Wieser's attention irresistibly
and definitively to the goal which he had set for himself as a young
man : the comprehension of the driving forces behind social events.
During the last two years of the war his scientific and literary work
was interrupted by his appointment as minister of commerce. Relieved
from official duties after the collapse of Austri a, he at once returned
to his sociological studies. Wh ile continuing other literary activities,22
he devoted his main efforts to the work which to him meant the crown
Ibid., pp. 186 ff.
Ibid., pp. 173 ff.
2 1 Ibid., pp. 220 ff.
22 Wieser served as a member of the board of editors for the fou rth edition of
the Handworterbuch der Staatswissenschaften, and was in ch arge of the Austrian
section of the Economic and Social History of the World War, sponsored by the
Carnegie Endowment for International Peace.
10
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of his life's achievement and in which he wanted to set forth the results
of the sociological investigations pursued since his youth. This work
was published in 1926, a few months before his death on July 22.2 3
On the completion of this book he had labored with great energy,
utilizing a number of articles and preparatory studies written during
the last few years. The form of exposition raises this favorite child
of the great man far above the rank of ordinary scientific literature.
Wieser's last book is a fitting demonstration of the general truth that
a work which is carried by a great idea assumes the characteristics of
a great piece of art. Having as its architect a sovereign master of
science, it reaches a towering height above all indispensable detail and
beco·mes related to artistic creation. In this last work, where Wieser
shakes off the fetters of specialization and disciplinary methods, his
unique personality emerges in all its greatness, combining a universal
interest in all fields of culture and art, worldly wisdom and experience,
detachment from the affairs of the day, sympathy for the fellow-man,
and freedom from narrow nationalism. In him the civilization of old
Austria had found its most perfect expression.
2s Das

Gesetz der M acht, Vienna, 1926.

