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February 1.
Loafing. To St. A in morning to view some semi-final
matches of the Cuthbertson, an hour at FEE, a chix dinner at home, and Ag
and I to St. A in P.M. for finals. Looks like my friend, Marshall Anderson,
won the second event. Way ahead when we left.
February 2.
J. G. Bennett of England, Author of "The Crises In Human
Affairs", "Concerning Subud" and so on, here from 10:30 to 1:30. Morton
Jaquays of Canada and Erling Week accompanied him. Had Poirot, Curtiss,
Shelly and Opitz in on discussion. Am afraid my compatriots were not too
impressed but I had a most favorable reaction.
February 3.
Phoned Stanley Neill at Boston on our having an entry
in Winchester Bonspiel.
Took Ag to Parise's and then visited Uncle John in hospital.
he's taking and his life appears to be all but over.
February 4.

What a beating

Three interesting letters in mail, copies appended.

Routine like reading manuscripts and clearing desk.
Apparently the Captain of the Electra that went down was the one who flew us
last Friday~
LER, Campbell #3~ Cooper 12 and McCartney 11 were defeated in an evening's
John Reid by Bradley et al 14-8. All four of us curled poorly.
February 5.

The 41st anniversary of the big bang in the Irish Sea.

Met Ivan Bierly on the 7:01 A.M. and he breakfasted with me at shanty. He
wanted to see me for reasons I did not know. No more than half a minute
in all of the delightful discussion was given to his purpose: He had said
things he regretted and wished to work with me and to be helpful to FEE.
Said I had been very patient.
An idea in my letter to Bob Love, copy appended.

Jack, Marie and Vicky came for dinner, JB finding it expedient to labor on
his overtime job at Gimbel's.
February 6.
Fred Nichols phoned from Chicago asking me to go to
Wausau, Wisconsin next week (all expenses) to attend First National Women's
Curling Championship for purpose of being in a nationwide ad of Employers
Mutual Insurance Company of Wausau, J. Walter Thompson account handlers.
Thank goodness I had a good excuse. A nice compliment, nonetheless.
Bill Merrihue, V.P. of General Electric, phoned from GE Executive School at
Crotonville about putting in a good word for Professor Sioma Kagan of Washington University for our C-B-X Program. Bill wants me at Crotonville for
luncheon soon.
Parked car at LaGuardia. To Admiral's Club for pre-dinner elbow exercises
and seated myself next to R. E. Olson, President, Taylor Instrument Companies
(2,000 employees) and we had quite a talk, maybe the beginning of a libertarian
relationship. Who knows what will come of any event?
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Boarded TWA's #371, 6:30 P.M. nonstop to Columbus, Ohio -- the Connie
loaded.
How interesting are memories. At afternoon coffee I told the folks about
having a baby tooth pulled -- at least 50 years ago -- (Poirot had been
to the dentist) by Dr. Cook, the village GP. I recall having said I had
a "creek in the neck" and he replied that it was a "crick", not a "creek".
Ever since then I have had to stop and think whether a stream of water is
a creek or a crick. Then at the Admiral's Club, I looked at "Flight" and
its account of the Sopwith Camel and how memory after memory of my experiences with them came to mind, the best being that nary a pilot lost his
life in one I had rigged. Now, on this Connie, I recall the day in '39 or
'40 when Bob Gross of Lockheed took me through the plywood mock-up of this
plane, its days being numbered now by how long can the ones that have been
made endure. I have flown it several hundred thousand miles, including 15
Atlantic crossings.
Right now I am at an interesting dopey stage, perhaps recouping from too
much doing -- ideas flowing in at no significant rate, sort of an "ugh"
mentality. Nonetheless, a little essay presses lightly for attention,
"American Common Sense." I have an urge to whap the hell out of this myth
of myths. I could offer my cat in testimony. The idea that there is
something prescient about Americans because they are Americans is at once
stupid and mischievous. Bob Gaylord, Jr. sparked this idea, so let's see
what I can do with it.
Flight routine. Darl Severns of Jeffrey Manufacturing Company to meet me.
This invitation, I learn, came from the Company's Vice President, Frank
Durzo, hearing me at Rotary here perhaps two years ago. Holed up at the
Deschler Hilton Hotel.
February 7.
This is the anniversary of the famous shave. We were
in Larne for several days following the torpedoing of the Tuscania. I
needed a haircut so went to a 4uaint, old barber shop. I was seated atop
a tall stool. I had no whiskers, only fuzz like on a peach. To trim my
sideburns the barber used no lather but, instead, spit on his thumb, rubbing same on my face!
Leon Ingram, President, Capital Finance, took me to breakfast. We had a
fine talk, including a discussion of The Town Meeting TV scheduled here
for May 24. I told Leon I preferred that it be cancelled unless the
programers are willing to remove all debating with leftists.
Darl had me to the Grandview Inn shortly after 10:00 and later introduced
me to some 150 of the Company's management and supervisory personnel. A
splendid audience and speech well received. Following a hasty luncheon,
Darl drove me to airport for TWA's 1372, 1:55 P.M. for LaGuardia. Routine
with tailwinds. Home at 4:30.
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February 8.
Sam drove Ag and me to Idlewild for EAL's #825,
10:30 A.M. to Jacksonville.
Gale Freeman writes Chico Childs that he can't quite go all the way with
LER's "extreme position". Why not? He just doesn't believe in self-responsible people as much as I do and he believes in government officialdom
far more than I do.
Flight routine but a bit late. A little later and the scud was on the deck
with very heavy rain. Mr. Pew's Walter at airport to drive us 81 miles to
Sea Island, Georgia, our first visit here. The island is featured by The
Cloister, an elegant club, and "cottages", mansions to me. The Pew cottage
has five bedrooms and all that goes with it. As we arrived Richard Courts
and wife were about to take leave after a week as guests. I met Richard in
Atlanta at the time of the Harl1ee Branch luncheon, October 1957. Following
pleasantries the six of us attended a cocktail party at another cottage and
thence to the Club for the Sunday buffet. Howard and I had a brief chit-chat
to top off a busy day. To hay at 10:30.
February 9.
Guest:

Last evening at dinner Howard recited a verse by Edgar
I have to live with myself and so
I went to be fit for myself to know
I want to be able as the days go by
To always look myself square in the eye.
I don't want to sit by the setting sun
And hate myself for the things I've done
I don't want to keep on the closet shelf
A lot of secrets about myself
And hate myself as I come and go
In thinking that nobody else will know
The kind of a man I really am.
I don't want to live a life of sham
I want to walk with my head erect
And always keep my own self-respect
And so in the struggle for fame and pelf
lid like to be able to like myself.
I can't hide myself from me
I see what others may never see
I know what others may never know
I can't fool myself and so
Whatever happens I'd like to be
Self-respecting and conscience free.

Howard and I had a long discussion on inflation and he makes a most important point that everyone appears to overlook. We constantly repeat that
our dollar has lost 52% of its purchasing value since 1939. This, however,
overlooks the contribution that has been made by technology. Maybe the
facts will show that the dollar has lost around 80% of its purchasing value
since 1914. We ought to do a piece on this -- a popular essay with an
appendix giving the statistical documentation. Also, we ought to show how
much better off the wage earner would have been with no inflation as against
where he now is. Sennholz perhaps has the background and the imagination to
do this.
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To the Fredrico Museum and the story of Oglethorpe, and then to the Sea
Island Golf Club for a buffet luncheon. Afterward Howard and I got in
15 holes of golf. Splendid course, flat but heavily trapped and many
water hazards. I averaged 5 and Howard beat me 3 up. If I improve, maybe
I can shoot as well as he at 77.
An evening of bridge, mine like my golf.
February 10.

When asked "How are you?"
Mises responds, "Thank you."
Hutch responds, "There's a difference of opinion."
I respond, "OK for my age."

This I did to the stewardess at the Admiral's Club. She laughed and then
told of a gent a few nights earlier who had responded, "I am fascinating."
(

.r

I repeat that the trend we are on seems impossible of stopping and reversing
except that there be an intervention on the part of Divine Providence. This
in turn would seem unlikely until there develop among us some individuals
who qualify as ones through whom Divine Providence can manifest itself. This,
then, must be the hoped for attainment of each of us.
Howard and I philosophized all forenoon. On returning I must see Ted Herz
of Price Waterhouse in Washington, D.C. and also McHugh and perhaps Murphy
as to how to answer the question, "What is the present liability by reason
of the social security program'l" Will get the facts on this and then give it
a popular writing.
We lunched at the Beach Club.

A beautiful day, 80 degrees.

Howard, Nelson Walker from Erie and Ernie somebody golfed on what Chick
Evans describes as "one of the world's ten greatest golf courses." I had
a 93 and Howard beat me again. We listened to a harpist recital. Danced
with Ag. After dinner at The Cloister we played the highly intellectual
game of bingo. My play was brilliant but won nothing.
February 11.
"If I had my life to live over I would do so and so",
say many. Actually, all things being equal they would do precisely the same.
What they mean is if they could have been guided by the future instead of
the past they would have acted differently. Granted but what an "if": If
all were permitted a look into the future many would shoot themselves. It's
better as it is.
Helen and Howard gave us a tour of Jekyll Island where Rockefeller, Crane,
Gould, Ford and others holed up for ~he "simple life".
Lunched at Golf Club. I had many good shots and quite a few well-played
holes but got in bad trouble on several, picking up on one. Howard and I
played even. Dinner at Cloister and bridge until 11:00.
February 12.
Our forenoon of philosophy, lunch at the Golf Club and
then our daily match. Being generous with a putt or two, I had an 89. Howard
a 90. I continue to mix good shots with far too many goofs.
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Mr. and Mrs. Hardert, who
of a weekly affair to mix
Island Company folks with
hand and they live across

manage the Cloister, had a cocktail party, sort
the new with the old and to acquaint the Sea
all. Mr. and Mrs. Compton (he's Pres.) were on
the road from "us". Bridge.

February 13.
I have aever thought so before but, by reason of a
fantastic dream during the night, now believe that what is sin for one may
not be for another. An individual who has been given insights has a duty
to respond. Not to do so is as evil as not to save a life. Prove yourself
,worthy of one responsibility and new ones will be given -- never any end.
f
Will do a piece entitled "Church Danger", showing how the owning of businesses that are tax exempt by reason of being church property, can theoretically eventually lead to the ownership of everything.
Phoned Janette.

Things at FEE OK but not too active.

Howard took a respite from golf, so I played with Nelson Walker.
is a better player, he did some flubbing and I won two up.

Though he

To the Fish Fry. This is done under some large oaks laden and dripping
with moss. Camp fires all about,and a Darkie Quintet made the whole affair
very pleasant.
February 14.
An early breakfast and at golf by 9:00. Uncle Howard -at 77 -- shoots an 86 on this stiff course while I do an 88. Lunch with Ag
and Helen and then to the local airfield for EALIs #767, 2:45 P.M. (55
minutes late) for JAX. Routine. On EALts #608, 4:55 P.M. for Newark. Only
15 passengers on this 1st-class Connie.
Really a wonderful week for both Ag and me. The Pews are hosts par excellence. Howard and I had only agreement in our discussions and we had at
least twenty hours of intensive talk. I played 105 holes of golf and leave
feeling fit, well exercised and looking darker, while Ag, I feel certain,
is in better health than in many weeks. Appended is a map of the islands
off Brunswick, Georgia, a sketch of this devastating golf course, and a
couple of photos which shownothing of what an aspiring golfer is up against.
Not only are water hazards allover the place but there is a trap deep and
forbidding for all shots that aren't perfect. During no week in the last
15 years have I imbibed so little, drinking not being an avocation of the
Pews.
Flight routine.

Sam had us home by 9:30.

February 15.
A field has to be plowed, rolled, dragged and rolled
again before being in good condition for the planting of seeds. There is
here a fair analogy to the implanting of ideas. Most persons are in no
shape at all to receive important ideas. There has been no conditioning.
This notion is the result of last night's dream and my later reflection on
it.
Must do a piece on "How Labor Unions Cause Inflation." Use it to show that
their demands for higher wages has nothing to do with inflation. It's their
demands for governmental intervention that do the damage. Take their
catalogue of policies and spell it out.
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A quiet day. To St. A in the morning to check on curling and then three
hours at FEE. Later, Carl, LER #3, Haight #2 and Robb #1 won from Bill
Reid et al in an extra-end match, 8-7, Carl delivering a great s~ot to
finish it off. My curling very much resembles my golf -- I'm ~ in-andouter, great shots mixed with goofs.
Took me Ag to Parise's.
February 16.

Routine at FEE getting my desk cleaned.

February 17.
Many inventions are out of the field of the inventors.
The reason that inventions or discoveries in chemistry, for instance, are
made mostly by chemists are (1) chemists more likely concentrate on chemistry
problems than do non-chemists, thus creating the magnetic field that draws
ideas (Harding's book) and (2) a chemist will recognize a chemistry idea when
it appears, while a non-chemist may let it pass unheeded. The emergence of
man's consciousness depends on freedom for all because it is demonstrable
that man does not create the idea; he only receives it and the idea may find
its "discoverer" in any individual. The idea will go through whatever "hole
in the sieve" it can. Don't let any of the holes become plugged or the will
of the Creator will be thwarted.
Len Schwartz phoned from Boston.

May see later.

Pete Steele of GE phoned. Among other things, he gave me the good news that
he is likely to take charge of such matters as donations to FEE.
"TENSION" might be a good title for my piece on struggle and security.
move the tensions and there is only atrophy and death.
February 18.

Re-

Wrote a P/L note for March FREEMAN as follows:
As inflation erodes endowments
and impairs income, the requests
for corporate support of higher
education mount rapidly.
Lovett Peters has the temerity
to suggest a plan based on individual initiative and selfreliance. Shades of private
enterprise~

To get in on the ground floor
of the spirited discussion this
essay will assuredly provoke~
turn to page 51.
Appended is "I, Pencil" doing his monthly chore on March envelope.
went to and returned from N. Y. with me while I hadhaacheon at Canadian
Club with Spruille Braden. We discussed the Harnischfeger Committee on
foreign aid, General Wedemeyer and the Cuban situation. The latter is not
good at all.

Ag
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McCullough substituted for Marshall Anderson on my Stockton rink which I
skipped from the #3 position and we had a practice game against Bill Reid,
Haight, Cooper and Degen. We were beaten but Brad and Mac couldn't hit
the broad side of a barn. Davis was nigh perfect and I would be happy to
curl as well in the Stockton.
February 19.
Socony Mobil sends $2,500 and SOHIO $1',000, an oil
morning. Also $1,000 from Robertshaw-Fulton.
Appended is an opportunity I must turn down.
Mildred McLearn here again on her "voluntary tax" plan. For the first
time I understand what she means. She is only arguing that only those
who pay their share of governmental cost should be allowed to vote how
government is to be conducted. She wants my help. May give.
Got a good start on "How Labor Unions Cause Inflation."
February 20.

John Chamberlain and wife here for an hour or so.

All day on inflation piece.
February 21.
What or who is the mass man? It's the one who can do
in the mass what he wouldn't think of doing as an individual. Like the
person who as a part of the mob will lynch another but who wouldn't personally
kill a fly. The mass man is the one who will steal through the political
apparatus but wouldn't "lift" a lollypop himself. It's the victim of
collective cleptomania. A lot of persons who insist on "selling the masses"
will find themselves of the masses as I define mass man. This idea developed
out of an answer Ag gave me to a question this morning.
A letter from dear Hank announcing he has had "a slight coronary" and advising me to take it a little easier. I'll take it easier after I have mine -if and when -- and probably not before except as old age or other influences
slow me down.
Carl, LER #3, Haight #2 and Hawkins 11 were beaten in an extra end match
11-10. My curling was fair.

Ag and I drove to Peekskill to see Uncle John, after which we dined with
Jo and Paul Poirot at their home.
February 22.
During
bright, windy, cold.

AC\

forenoo~I

~

walked around part of golf course --

If humiliation is good preparation for the Stockton then this was a big
day. I skipped from #3, Haight playing the #4 rocks, Robb #2 and Brad lead.
We did poorly and Bud Arndt et all gave us the 14-6~
Completed first draft "How Labor Unions Cause Inflation", copy appended.
A Mr. Pitney phoned quite late from N.J.

Wants to see me.

HOW LABOR UNIONS CAUSE INFLATION

Labor unions cause inflation in precisely the same manner as do chambers
of commerce, the National Council of Churches, thousands of other organizations, and millions of individuals who call themselves Republicans,
Democrats, Socialists, and Communists.
Labor unions, like many influential groups, cause inflation by exercising
their power to extend government beyond the point where sound financing is
politically possible.
Why should we seek to understand how labor unions cause inflation?
to see how most of the rest of us cause it!

In order

Looking into labor union be-

havior is like looking into a mirror for millions of us.

We may not believe

what we see but it will be an accurate reflection, nonetheless.
It can be truthfully said that people cause inflation, but people do many
other things besides.

Thus, if we would stop inflation we must know pre-

cisely what actions of people bring on inflation and which ones do not.

So

with labor union practices, we need to know which of these are inflationary.
Otherwise, we may be criticizing labor unions on the wrong count, while we
ourselves innocently follow practices which bring on the very inflation we so
stoutly deplore.

We cannot hope to stop inflation until we know its causes --

and the real causes will elude us as long as we chase after fictitious ones.
Those who blame inflation on the incessant, persistent, coercive dri.ves of
labor unions for higher and higher wages are on the wrong track.

Such

coercion is not to be condoned, but it is not a direct, major cause of inflation.

For instance, if your gardener issues an ultimatum that you pay him
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$100 a day or else he will quit and forcefully keep any other person from
taking his place (the labor union device in principle), you are right to
condemn his action but you are wrong to call it a cause of inflation.

What

you can say is that you may go broke if you give in to his demand, or that
he may be unemployed if you refuse.

The same results follow, except on a

larger scale, when a million gardeners act in the same way through a labor
union.

Inflation is not one of the results of such action, except in a

minor way.*
Like most organizations, labor unions have aims they cannot attain, make
claims for deeds they never achieved, and get blamed for sins they never
committed.

For example, labor unions try to claim credit for raising wages.

But, regardless of their claims, unions have had no more to do with the
general level of wages than with the general level of the seven seas.**
They have, it is true, succeeded in obtaining increases for their members
at the expense of non-members; they have destroyed property and done other
damage to their employers; and they have thrown many of their own members
into unemployment.

But they cannot be charged with being a major cause of

inflation.
Let's dismiss the labor union subject for a moment and examine inflation.
What is it?

Inflation is merely an increase in the money supply.

The

*

Any significant distortion of the market will bring distress in
its wake. The unemployed gardener may seek and obtain government
relief, the costs of which add fuel to the inflationary fire. In
this roundabout, indirect manner uneconomic wage hikes playa minor
inflationary role. The reason that it is minor is that raids on
the federal treasury are far more for enriching some at the expense
of others than for relieving distress.

**

For a confirmation of this fact see Why Wages Rise by F. A. Harper.
The Foundation for Economic Education, Inc., Irvington-on-Hudson,
New York
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Brutally,

but nonetheless accurately, inflation is legalized counterfeiting.

Inflating

the medium of exchange -- everything else being equal -- will result in
higher prices.

But the rising price trend itself is not inflation; it is

only one of the possible consequences of inflation.

It is of supreme impor-

tance that we know the difference between cause and effect.
Assigning causation to any result is difficult, at best.
jured.

The injury is an effect.

sound.

What caused the sound?

Dynamite?

My ears are in-

What caused the injury?
Vibrations.

A deafening

What caused the vibrations?

What caused the dynamite to explode?

And so on.

We find that

cause underlies cause ad infinitum.

Inflation, like the ear injury, is the effect of a sequence of causes that
go deeper than we are capable of exploring.

However, the cause that imme-

diately underlies the effect -- inflation

is plainly observable.

Inasmuch

as government has sole responsibility for our monetary system, we can easily
see that government causes inflation.
But what causes government to inflate the money supply?
is simple enough:

Again, the answer

Government meets its costs of operation by taxation.

There is no other method.

Now, if the costs of government become so high

that it is no longer politically expedient to tax by direct levies, an indirect form of taxation will be utilized -- inflating the money

supply~

In most countries throughout history the direct tax levy has been politically expedient up to a 20-25% "take" of the peoples' earned income.

After

this point, in most instances, the direct levy becomes repugnant to the
citizenry and thus politically impossible.

The people just won't stand for
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it any

more~

What to do?

form of taxation.
popularity.

The answer:

Inflate the money supply, the opiate

At first it feels good and secures the politicians'

The fact that it assures long-range disaster is a problem for

the next generation!
received form of tax.

Indeed, inflation, as a rule and for a time, is a wellTo the economically naive portion of the population

it is a way to "have their cake and eat it too."

In short, they see infla-

tion as a means of escaping direct governmental levies without giving up the
"benefits" of governmentally guaranteed welfare and prosperity.
This particular sub-cause of inflation can be summarized as follows:

When-

ever the federal government can collect no more by direct tax levies without
risking political suicide, it will print money to pay its bills.

The fact

that the current procedure involves monetizing the debt through the central
banking system doesn't make it a new procedure; it only becomes more difficult to understand.

This complex scheme is no different in principle than

calling in the coin of the realm and shaving off some of the precious metal
"coin clipping" -- as was done of old.
Very well.

We must now examine the next underlying cause.

What causes the

expenses of government to be so high that they cannot be paid by direct tax
levies?

Pressure group demand for government handouts, sometimes called

"services"!

In ideal theory, government is supposed to be the protector of

life, liberty, and property.
largess or special privilege.
down.

It shouldn't be accessible to any group for
But today, it's open sesame; the bars

There isn't a gold standard or any other discernible standard.

are
In-

deed, government in the U.S.A. not only invites but insists that its treasury
be raided.

Spendthrifts and bureaucrats have become idential twins.

Except

in a few isolated instances, onero longer hears government officials ask
the question, "Where's the money coming from?"

Nor do they openly admit,
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To speak truthfully of

such wrongdoing would be to renounce political aspirations, and all politicians know this.
However, government behaves in accord with the thinking of the people who
organize it.

If they be lax and predatory in their ways, their government

will fairly reflect these ways.

Therefore, it is the thinking of the people

at least those in positions of leadership -- that must be examined if we are
to explain this third underlying cause of inflation.
The actions of labor unions are based pretty much on the thinking of their
leaders.

Their whole philosophy can be summarized by astatement in an

AFL-CIO pamphlet (Publication No. 41):
"Through their legislative activities, unions
have consistently championed measures to improve
governmental benefits for various groups of citizens, without regard to whether the beneficiaries
are union members or not."
Going through their publications one finds them supporting more government
aid to foreign countries, government guaranteed full employment, federal aid
to education, more government housing, more compulsory social security, government ownership of power and light facilities, federal aid to so-called distressed areas and on and on and on.
Labor unions are politically influential.
federal activity on projects they sponsor.

In large measure they get increased
Those things cost money -- more

than the government can collect by taxation directly levied.

The bills must

be paid, thus the resort to indirect taxation or inflating the money supply.
This is how labor unions cause

inflation~

- 6 In principle, if not in degree, the social action program of the National
Council of Churches resembles the labor unions' program -- the assumption
by government of more and more responsibility for the welfare and prosperity
of the people.

The National Council of Churches is influential.

mental activities they sponsor cost money.

The govern-

This is how the N.C.C. causes

inflation~

And, chambers of commerce?

Only a few in the whole nation have refrained from

running to the federal pap-wagon.
and so on and on and on.

Federal aid for roads, hospitals, airports,

Chambers of commerce are influential.

they succeed in getting cost money.

This is how
----

The things

chambers of commerce cause

inflation~

Millions of citizens from all walks of life cause inflation in the very same
manner.

And all of them along with labor unions, the National Council of

Churches, thousands of other organizations, including chambers of commerce,
loudly decrying inflation and demanding that the fire be put out as they add
fuel to it ~
We now come to that cause of inflation which is fourth in depth.

What causes

so many people to act so contrary to their own and the general interest?

In

short, why do they do things in the political collective they wouldn't think
of doing personally?
Who can be certain?

The more one studies the problem the harder it seems to

pinpoint the exact cause.
is one.

No less than a dozen occur to me.

Economic naivete

But what causes otherwise responsible persons to be so inattentive

to study and reflection on a matter this serious?
With an enormous evidence all about us that warrants a faith in free men,
more and more persons are putting stock in a political apparatus that can do
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Why

this decline in a sense of values?
Much of the world-wide surge into collectivism has rubbed off on our erstwhile free enterprisers.

Why this softness among Americans with their

reputation for hard-headedness, this caving in to the wiles of political
medicine men?
Certainly, there has been an almost total failure to identify the free
market, private property, limited government way of life with moral and
spiritual ideals.

Why this myopia when the moral basis for liberty is so

obvious?
There are many other plausible causes.

I wonder, however, if all of these

wouldn't tend to fade away were more of us to turn our eye inward, looking
to an improvement of our own understanding.

Admittedly, this doesn't seem

as easy as seeking solutions through organizations or by the reforms of
others or by waiting for some "leader'to appear.

Isn't there a require-

ment for candor, for an integrity of personal conviction

an accurate,

open reflection of what the conscience dictates as right

that is not now

sufficiently prevalent?

Leo Tolstoy suggested what would likely follow the

change of emphasis urged here:
One free man says truthfully what he thinks and feels in
the midst of thousands of men who by their words and actions are maintaining the exact opposite. It might be
supposed that a man who has spoken out his thoughts sincerely would remain a solitary figure, and yet what more
often happens is that all the others, or a large proportion
of them, have for long past been thinking and feeling
exactly the same, only they do not say so freely. And
what was yesterday the new opinion of one man, becomes today the public opinion of the majority. And as soon as
this opinion becomes established, at once, gradually,
imperceptibly, and irresistibly, men begin to alter their
conduct.

- 8 Labor unions can cease those collective actions which contribute to inflation, as can chambers of commerce, the National Council of Churches, the
Republican and Democratic Party and other organizations.

However, it is

their members acting with intellectual integrity and as self-responsible
individuals who can take positive steps to stop inflation.

They can refuse

to serve their own pressure groups in their advancement of socialism, communism, the welfare state and the other something-for-nothing schemes which
cause inflation.

In short, they can stand in defense of individuals -- all

individuals -- in their God-given rights to life, liberty, and property.
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February 23.
Washington Birthday matches (9 of them) between
Ardsley and St. A. I had a full dress rehearsal of my Stockton rink,
Anderson playing #4 rocks, I skipping as #3, Davis #2 and Brad #1. We
played against Bob Eden and most of the way looked like sure winners
but we lost 12-7. Our ego is low.
Baldy Harper here for a brief visit.
February 24.
Don Hoover, Don Underwood and John Gunn, all of Bozell
and Jacobs, here for more than 3 hours. Fine fellows and almost agree
with me on method but still think they can "sell the masses" if given
enough millions.
Vincent Palmer, a professional lecturer, phoned from St. Louis. He specializes on science but is getting interested in our field -- for a fee. I
couldn't offer him any encouragement.
Marian and Len Schwartz arrived on 5:17, did a tour of FEE, and gave us a
pleasant evening. Len, whose nose I could never get deep into libertarianism, has been jolted into it by two disasters -- something good in
everything bad. Reminds me of the high-potential, Jack Odell. It took a
terrible air crash, a broken back and six months in bed to get him off the
ground. God works in wonderous ways his miracles to perform.
Shortly after my three lunch companions left my eye came upon a paragraph
from William James, as if to confirm my decision not to be drawn into their
big program:
"I am done with great things and big
things, great organizations and big
successes. And I am for those tiny,
invisible, molecular forces which work
from individual to individual, creeping
in through the crannies of the world
like so many soft rootlets ..• but which,
if you give them time, will rend the
hardest monuments of man's pride."
February 25.
Phoned General "AI" Wedemeyer in Washington inviting
him to visit FEE. Most cordial but added that he had taken up with
American Economic Foundation. Said when next in N.Y. he would get Spruille
Braden and me together for luncheon with him.
Got a start on "The Mass Man."

Ag having decided against going to The Country Club Bonspiel with me, she
and I picked up Aunt Ruby and we dined at Parise's. I took 10:48 from
Irvington and boarded the New Raven's Owl, 12:45 A.M. for Boston.
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February 26.
To the Ritz-Carlton which is the best hostelry in
the USA according to LER and the much-travelled Larry Davis, photo
appended. My room overlooks the Boston Commons, on the other side of
which is the famous Beacon Street and the lovely, "proper Bostonian",
stuffy Somerset Club. Breakfast in room. Yipes!
All morning on "The Mass Man."
Lunched at Parker House with Jeff. Gave me a good idea on my inflation
piece. Says he is going to send FEE "some more stock," that "I can't
take it with me." Having just come from a meeting of the Board of First
National Bank of Boston, he told of his talk with Bob Stoddard about FEE.
Bob is very enthusiastic and Jeff recommends he go on our Board. I agree.
An hour with Ben Stacey of First National Bank.

Good friend.

An hour with Fred Hagemann, President, Rockland-Atlas National Bank. One
of the very best. Volunteered he would visit FEE. Also, told me some
favorable things about Sec. of Treas. Anderson.
Jeff sent his car for me and Mr. & Mrs. David Finley. He, until retired,
was the head of the Mellon Gallery in Washington, a small, squeaky edition
of manhood but certainly a brilliant mentor of things arty. Present at the
Coolidge home in addition to Katherine and Jeff were Priscilla Catlin and
her husband (First National Bank of Boston and Chairman of Contributions
Committee), Ed and Mrs. Toland, new Treasurer of United Fruit, and a Betty
Foster, a hurriedly imported neighbor designed to fill in for me Ag. A big
failure! Anyway, it was a glorious evening with food and conversation at
its best. KatiE rine insisted on my'bringing out" the talents of her remarkable husband, an assignment that appeals to me. Ed Toland and frau drove
me to Ritz. Ed told me, much to my surprise, that he was fired by Edgar
Queeny. He now stands behind the FEE ideas completely.
Just as I came into Ritz, quite late, Marshall Anderson arrived. We had a
nightcap in my room and agreed on having fun in the forthcoming Bonspiel.
To hay at 11:30 A.M.
February 27.
The Rink had breakfast together -- Anderson #4, LER
skip, Davis #2 and Brad #1. To The Country Club and on ice at 11:30
against Bill White, Colin Rankin et al of Montreal Thistles. A very good
game in which Bill White had to play his last shot perfectly not to lose
(he did) and in which Marshall had to play his last shot perfectly to win
(he did). Score: 8-6. Marshall's shot was really a great one, hard and
through a port l~ stones wide -- the talk of the day.
We lunched and leisurely watched the matches and then the four of us and
Larry's son, Bill, went to Jeff's place for a cocktail. Most pleasant.
Back to TCC for more of same and the nice Stockton dinner -- 11 Canadian
and 13 Grand National rinks. Program appended and, also, photo of our
rink. Phoned Ag and to bed at 11:00 P.M.
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February 28.
On ice at 2:00 against Hamilton (Canadian) Thistles,
Claire Amy skipping. Things just wouldn't come off at all and we lost
12-3.
Now out of the Gordon we go to the Primrose event and on ice at 7:30
against Quebec Victoria. A good game and we won 11-7. Phoned me Ag.
Back to Ritz where Larry and I had a snort and sandwich and to hay at
12:15 A.M.
March 1.
At 9:30 we played Ad Hastings' Ardsley rink -- Kyler
Stevens #3, Chuck Stewart #2 and Roger Lueck #1 in the semi-finals of the
Primrose. We went into last end ahead 12-6 and won handily.
At 2:30 into finals of Primrose (12 ends) against Crick McNeil et al of
The Country Club. We got a lead and stayed ahead until McNeil's last shot,
going into 12th end 10-8 ahead. They picked up the 3 needed to win by two
perfect take-outs and thus ended my most delightful curling experience.
After all, there were only 6 rinks out of the 24 which started on the ice
this P.M. and we lost by a hair.
While we were, thus having fun, Seibert was winning the Playdowns in Utica
and again a St. A rink will play in the National Championships.
The four of us hied to Boston's Back Bay Station for the New Raven's coach
job to Stamford. No time for a drink or dinner we bought hamburgers and
et them on the train -- tired, too.
Sam met the rink at Stamford and took all of us to our homes.
March 2.

A deficit but not too big for February, report appended.

Phoned Jim Rogers about doing a Seminar with Opitz and me sometime this
spring -- Tacoma-Seattle. Is agreeable.
Ken Templeton here for most of day.
March 3.

A day of detail at desk with no discernible ingenuity.

March 4.
One needs first to know how to live agreeably with
one's own ideas, ideals, conscience before expecting to live agreeably with
others.
Poor Clyde isn't dead after all~ A bum approached me near Penn Station and
asked for help to get to North Carolina~
Lunched at a v.g. restaurant -- Cavanaugh on 23rd Street -- with William E.
Walsh, V.P., Equitable Life Assurance. Bill believes the insurance companies
have "a sacred trust" to give beneficiaries a dollar like was baid in premiums and he wants his company to do something about it. Clai~s Oates is
almost ready to listen. We developed some good ideas.
Took Ag to Parise's and then played #3 for Campbell as Skip, Cooper #2 and
McCartney #1 in the season's final of the John Reid against Bill May et aI,
winning 8-6.

CONFIDENTIAL
THE FOUNDATION FOR ECONOMIC EDUCATION, INC o
COMPARATIVE STATEMENT OF RECEIPTS AND EXPENDITURES
February 28, 1959
Month of
Feb. 1959

Month of
Feb. 1958

Twelve Mos.
Ended
Feb. 28, 1959

Twelve Moso
Ended
Feb. 28, 1958

~ening

Balance, Cash
ommercial Paper
teposits Refundable

$ 50,582.49
98,953026
1,796.04

$ 85,451. 52
58,912.50
1,747.99

$ 44,873.88
98,675.00
1,543.48

$ 16,510087
110,805063
425000

'otal Opening Balance

$151,331. 79

$146,112.01

$145,092.36

$127,741. 50

lonations
'ublications
,dvertising
[onoraria
lvestments
Usce llaneous

$ 27,701.78
1,637.10
1,184.33
275.00
206.25
20.00

$ 29,309.31
1,889.52
1,434.23
374.96

$407,093.90
37,378.41

$455,423057
22,684070
16,456.21
1,916.12
2~ 117.70

'otal Receipts

$ 31,024.46

$ 33,008.02

$462,424.72

$498,598.30

'ersonal Services
'ublication Expense
lifice Equip. & Supplies
'ransportation & Meetings
'rofessional Services
'lant Expense
[isce llane ous

$ 17,258.77
11,088.50
3,410.29
492000
1,073.33
1,170033
19.27

$ 18,110.85
9,224.82
2,958.50
1,073042
1,033.33
1,482073
144.02

$233,988.24
147,854.81
37,319.46
8,096.51
14,736.96
17,299040
377.94

$247,187086
128,495054
54,189.41

'otal Expenditures

$ 34,512.49

$ 34,027.67

$459,673.32

$481,247044

losing Balance, Cash
ommercial Paper & Stock
leposits Refundable

$ 75,668.06
70,160.07**
2,015.63

$ 44,873.88
98,675.00
1,543048

$ 75,668.06
70,160.07
2,015.63

$

lotal Closing Balance

$147,843.76

$145,092.36

$147,843.76

$145, 092036

:ECEIPTS

12~797.16

2,794.63
2,340.62
20.00

:XPENDITURES

Negative Amount
4t Includes 66 Shares of Wellington Fund Stock

~

20~398.56

18,064059
13,819070
908022*

44~873.88

98,675.00
1,543048

Personal and Confidential
for the information of
Trustees only
The Foundation for Economic Education, Inc.
Summary of Donations
February 28, 1959
Amounts of Donations
1958-1959
1957-1958

Number of Donations
1958-1959
1957-1958

le
ly
gust
ltember
tober
vember
cember
lUary
bruary

605
571
574
1, 120
591
445
656
1, 274
1, 142
959
1,052
603

632
852
864
753
484
525
747
819
756
1, 091
771
745

$ 20,573.61
26,346.36
31, 471. 95
53, 986.54
22, 719.08
14, 338.14
17, 359.30
44,378.16
37,704.50
52, 020.21
58, 494027
27, 701. 78

$ 40,236093
33,402.38
25,904.39
27, 225.34
12, 973.20
27, 683.67
41, 103.56
21, 641. 98
31, 575.35
99, 208.92
65, 158054
29, 309.31

rELVE MONTHS

9,592

9,039

$407,093.90

$455 1 4230 57

~rch

ril
~y

of
Jonations
~mount

)0

New Donations
Total
No.

and Over

Renewal Donations Total Donations
Total
No.
No.
Total

Discontinued
Donations
Total
No.

11

$16, 283.33

11

$16, 283.33

2

$1,500000

4,094.45

34

4,344.45

11

1,675.00

)0 to $499

1

$250.00

33

to $99

12

272.00

179

4,388.00 191

4,660.00

53

1,361. 00

) & Under

62

332.00

305

2,082.00 367

2,414.00 233

1,592.50

rOTALS

75

$854.00

528

L

$26,847.78

603

$27,7010 78

299

$6,128050
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Amounts of $500 and Over
Rochester Gas & Electric Corp.
(Robert E. Ginna)
Rochester, New York

Amounts of $100 to $499

$ 1,000.00

The J. W. Clise Fund
(J. W. Clise)
Seattle, Washington

1,000.00

The Char les F. C lise Fund
(Charles F. Clise)
Seattle, Washington

1,000.00

General Electric Company
(John T.McCarty)
Syracuse, New York

5,000.00

Be loit Iron Works
(E. H. Neese, Jr.)
Beloit, Wisconsin

500.00

Virginia Electric & Power Co.
(E. Ho Will)
Richmond, Virginia

750.00

Robertshaw-Fulton Charitable Trust 1,000.00
(Jo A. Robertshaw)
Richmond, Virginia
Socony Mobil Oil Co. , Inc.
(Thos. W. Phelps)
New York, New York
Standard Oil Company
(G. H. Watkins)
Cleve land, Ohio
William Volker Charities Fund
(H. W. Luhnow)
Burlingame, California
Wm. H. & Kate F. Stockham
Foundation, Inc.
(Richard Stockham)
Birmingham, Alabama
TOTAL

2,500.00

1,000.00

733.33

1,800.00

$16,283.33

Albert E. Blair
Mexico D. F., Mexico

$

100.00

Robert W. Baird, Jr.
Racine, Wisconsin

100.00

James A. Deckop
Buffalo, New York

100000

Pierre F. Goodrich
Indianapolis, Indiana

148.00

W. Ao Speakman, Jr.
Wi lmington, De laware

100000

N. J. Gould
Seneca Falls, New York

100000

D. Hanson Grubb
San Francisco, California

100.00

Arthur Andersen & Co.
(Leonard Spacek)
Chicago, Illinois

100000

John Burkhart
Indianapolis, Indiana

100000

Robert B. Dresser
Providence, Rhode Island

100000

Kan9as City Life Inso Co.
(J. L. Batchler, Seco)
Kansas City, Missouri

100000

A. R. Macausland, M. Do
Boston, Massachusetts

100.00

Johns-Manville Corp.
(John P. Syme)
New York, New York

100.00

American Snuff Company
(Martin J. Condon, III)
Memphis, Tennessee

100.00

- 3 I Owens-Illinois Glass Company
(Robert H. Wacke)
Toledo, Ohio

$ 250.00

Gordon McCormick
Chicago, Illinois

$ 100.00
200000

The Cessna Foundation, Inc.
Wichita, Kansas

250.00

Walter E. Selck
Chicago, Illinois

100.00

Walter J. Beadle
Wilmington, Delaware

200000

Oscar Mayer Foundation, Inc.
(Oscar G. Mayer)
Chicago, Illinois

Donald P. Jones
Philadelphia, Pennsylvania

100.00

C. C. Moseley
Beverly Hills, California

100.00
100000

Central Hudson Gas & Elec. Corp.
(R. B. Denhardt)
Poughkeepsie, New York

100.00

Times-Mirror
(0. F. Johnson)
Los Angeles, California
John H. Hearding, Jro
Hibbing, Minnesota

150.00

George B. Hodgkin
Altadena, California

100.00
100.00

Dekalb Agricultural Assn. ,Inc.
(Thomas H. Robe rts)
Dekalb, Illinois

200.00

The Lubrizol Corporation
(Harry L. Jackson)
Cleve land, Ohio

T. A. Potts
Woodside, Pennsylvania

100.00

J. Ne Ison Shepherd
Sioux Falls, South Dakota

200.00

G. L. Bower
Regina, Sask., Canada

Knotts Berry Farm
(Walter Knott)
Buena Park, California

120. 00

Richard Eo Harris
Clermont, Florida

17000

A. C. Jones
Darien, Connecticut

15.00

Theodore D. Lance
Fresno~ California

25.00

F. T. Letchfield, Jr.
Manhattan Beach, California

35.00

Ed Le Vesconte
San Bruno, California

15000

TOTAL

$4,344.45

Amounts of $11 to $99

The Lodge & Shipley Foundation, Inc.
(J. H. Cuni)
Cincinnati, Ohio

200.00

Mr. & Mrs. John M. S. Hutchinson
Grosse Pointe, Michigan

101. 45

William Keady
San Francisco, California

125.00

$

15.00
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Donald M. Wood, Sr.
Chicago, Illinois

75.00

J. D. M. Treece
Portland, Oregon

The J. W. Clise Fund
(J. W. Clise)
Seattle, Washington

50.00

Jacqueline Noel
Tacoma, Washington

15.00

40.00

H. J. Richmond
Riverside, Illinois

13 00

Dominion Engineering Works, Ltd.
(W. M. Baker) .
Montreal, Que., Canada

Huntington Tay lor
Kamue la, Hawaii

35.00

Capt. J. V. Heimark
Mexico, D. F., Mexico

25.00
W. Barton Eddison
Ardsley, New York

25.00

H. P. B. Jenkins
Fayetteville, Arkansas

12.50
Leonard Y. Hegnauer
Canton, Ohio

15.00

John Rogers
Hazlehurst, Georgia

12.50
R. T. Jackson
Cleve land, Ohio

25.00

Texas Electric service Company
(Beeman Fisher)
Fort Worth, Texas

76.00
C. J. Backstrand
Lancaster, Pennsylvania

25.00

Lum Reek Farm
North Kansas City, Missouri

25.00

Charles E. Dunbar, Jr.
New Orleans, Louisiana

50.00

E. W. Dykes
Canton, Ohio

25.00

A. W. Ferguson
BrownSVille, Tennessee

15.00

Leonard A. Groshans
Whiting, Indiana

25.00

Edward Co Kirkpatrick
Wilmington, Delaware

20.00

Lawrence C. Leatherland
Chattanooga, Tennessee

15.00

F. Do McAuley
Needham, Massachusetts

15000

Mrs. Nathan R. Patterson
Tulsa, Oklahoma

20.00

J. V. Stanhope
Milwaukee, Wisconsin

15.00

Lockwood Rianhard, Jr.
Chestnut Hill, Massachusetts

12.00

Evans F. Stearns
Cincinnati, Ohio

50.00

Theodore Simon
New York, New York

15.00

Clifford V. Abbott
Lenexa, Kansas

20.00

$

$

25.00

0

l

- 5H. F. Affe lder
Cleve land, Ohio

15.00

25.00

Nathan Lewis
Newark, New Jersey

Mrs. Ho M. Allison
Greenville, South Carolina

12.00

Norman C. Norman
New York, New York

25.00

George L. Burr
New York, New York

50.00

George E. Bird
Western Springs, Illinois

15.00

William M. Feigal, Mo D.
Fairmont, Minnesota

20.00

Mrs. Henry T. Bodman
Grosse Pointe Farms, Mich.

25.00

Joseph N. Field
Lake Forest, Illinois

50.00

Yale Brozen
Chicago, Illinois

15.00

Leonard Mo Greene
White Plains, New York

25.00

John M. Budd
St. PaUl, Minnesota

20.00

Frank L. Griffith
Chicago, Illinois

50.00

Alfred du P. Chandler
Wilmington, Delaware

40.00

Ludwig Hommel
Miami, Florida

20.00

William F. Dunning
Goderich, Ont., Canada

20.00

Roger Wolcott Hooker
Niagara Falls, New York

25.00

William H. Fenzel
Athens, Ohio

20.00

F. M. Parkinson
Richmond, Virginia

15.00

J. N. Fetzer
Chicago, Illinois

15.00

William J. Sparling
Milwaukee, Wisconsin

25.00

Go S. Gudernatch, M. D.
Sharon, Connecticut

12.00

The W. H. Spurgeon Realty Co.
(Wo H. Spurgeon, Jr.)
Santa Ana, California

50.00

T. C. Hoepfner
Auburn, Alabama

25.00

25.00

Don G. Kas par
Shiner, Texas

15000

William H. Wagner
Milwaukee, Wisconsin

25.00

W. D. Laurie, Jr.
Grosse Pt. Farms, Michigan

50000

A. D. Whitten, Jr.
Tulsa, Oklahoma

25.00

20.00

Henry E. Luhrs
Shippensburg, Pennsylvania
John S. Lynn
Indianapolis, Indiana

25.00

Grede Foundries, Inc.
(William J. Grede)
Milwaukee, Wiscon sin

$

$
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25.00

50.00

Mrs. George Maynard
Madison, Ohio

Lewis H. Oehlert
Fargo, North Dakota

25.00

Miller & Paine
(R. E. Campbe ll)
Linco in, Nebraska

25.00

Piggly Wiggly Sims Stores
Vidalia, Georgia

50.00
Lloyd W. Roddy
Richland, Washington

50.00

Murray A. Wilson
Salina, Kansas

15.00
Winthrop Taylor
st. James, Long Island, N. Y.

25.00

Canadian Mfrs. Association
(D. P. Keogh)
Toronto, Ont., Canada

25.00
C. B. Weaver
Glen Ellyn, Illinois

15.00

Edward C. Facey
Washington, D. C.

12.00

Beaufort B. Cope land
Laurens, South Carolina

15.00

The First State Bank of Grantsville
(Joseph F. Fahey)
Grantsville, Maryland

25.00

Sidney W. Farnsworth
Memphis, Tennessee

15.00
75.00

George P. Macatee, III
DalIas, Texas

$

$

Ft. Leavenworth Library
Ft. Leavenworth, Kansas

15.00

Jonathan Gibson
Chicago, lllinois

15.00

W. S. Moody
san Marino, California

12.00

J. Arthur Mathewson
Montreal, Que., Canada

50.00

Paul Raibourn
Southport~ Connecticut

15.00

Charles M. Ruprecht
St. Louis, Missouri

25.00

15.00

G. C. Ruggles
Akron, Ohio

15.00

25.00

A. H. Schutt
Mt. Prospect, Illinois

15.00

James B. Brown, M. D.
St. Louis, Missouri

25.00

Edmund F. Wagner
New York, New York

15.00

Charles R. Warfel
Beverly Hills, California

15.00

Mrs. George M. Englar
Gibson Island, Maryland

15.00

Philip H. Benton
La Jolla, California

12000

Ralph A. Hopkins
Pasadena, California

N. J. Tschantz
Canton, Ohio
Mr. & Mrs. T. Bale
seattle, Washington
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Capt. Richard L. Fruin
Lakehurst, New Jersey

25.00

L. W. Hoshour
Hemet, California

Ro Lo Rafetto, Jr.
Glenside, Pennsylvania

20.00

N. Bradford Trenham
Los Angeles, California

12.00

Mabel Hendrick
Covina, California

12.00

Alliance Rubber Company
Franklin, Kentucky

20.00

Mrs. W. H. Long
Fargo, North Dakota

20.00

Associated Taxpayers of Idaho
(Max Yost)
Boise, Idaho

15.00

John G. Ketterer
Canton, Ohio

25.00
Patricia A. Beezley
Topeka, Kansas

20.00

Rose Patch & Label Co.
(W. Jackson Chaille)
Grand Rapids, Michigan

50.00
H. M. Blackmer
Geneva, Switzerland

25.00

Mrs. J. R. Stoltze
SL Paul, Minnesota

50.00

Davis, Skaggs & Co.
(George W. Davis)
San Francisco, California

15.00

Dr. Max Thurn
Washington, D. C.

15.00
To R. Faragher
Tacoma, Washington

20.00

Spartaco Urbani
Detroit, Michigan

25.00
Bob Hampton
Orinda, California

25.00

Carl To Vedel
Chicago, Illinois

30.00
Jo K. Holmes
Danville, Illinois

25000

Norman Ho Baker
Trenton, New J ~rsey

12.00
R. Co McCormick
Wichita, Kansas

25000

Herbert F. Camp
Huntington Park, California

15.00
Dr. G. J. McDonald
Altoona, Pennsylvania

15000

Richard A. Christian
Canton, Ohio

25.00
Mrs. Co Jo Malloy
Montreal, Que 0, Canada

20.00

Doane Agricultural Service, Inc.
(Ronald Colston)
St. Louis, Missouri

25.00
G. Wo Noland
Nashville, Tennessee

15.00

N. F. Dougherty
Bartlesville, Oklahoma

15.00

The palnut Company
(J. Rowland Hotchkin)
Mountainside, New Jersey

50.00

$

$

15.00
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25 00

Ho G. Wheat
$
Morgantown, West Virginia

12.00

South Side Veterinary Clinic
(Robert Knight)
Fort Worth, Texas

15.00

The Wolfe City National Bank
(R. L. Mullins)
Wolfe City, Texas

15.00

Lewis C. Thomson
Hamilton, Ohio

20.00

Elizabeth Clymer
Darien, Connecticut

50.00

Prof. R. Carlyle Buley
Bloomington, Indiana

15.00

Dr. Charles G. Hayden
Boston, Massachusett s

25000

First Fed. So & L. Assn.
(A. Do· Theobald)
Peoria, Illinois

35.00

Frank To Priest
Wichita, Kansas

25.00
75.00

John Henry Russell
Newport Beach, California

$

0

RobertT. Jones, Jr.
Atlanta, Georgia

25.00

Julius WeIms
Oil City, Pennsylvania

25.00

R. Wylie Wilkinson
Rochester, New York

20.00

Sydney C. Mifflen
Sydney, Nova SCotia

15.00

Downingtown Iron Works, Inc.
(W. L. Killen)
Downingtown, Pennsylvania

44000

L. L. Robinson
Oklahoma City, Oklahoma
J abez Burns & Sons, Inc.
(J. F. Biehl)
New York, New York

50.00

John H. Hartman, Jr.
Strasburg, Pennsylvania

12000

25.00

Mr. & Mrs. John Mo S.
Hutchinson
Grosse Pointe, Michigan

50.00

Charles E. Fuhrer
Omaha, Nebraska
A. A. Goethals
Los Ange les, California

25.00

R. H. Lamm
New York, New York

15.00

H. Leslie Hill
Dallas, Texas

15.00

Tad A. Simons
Trenton, Missouri

15.00

Rutledge Laurens
Atlanta, Georgia

15.00

Joe So Anderson
Tulsa, Oklahoma

20.00

Bernard S. Weiss
PhiladeIphia, Pennsylvania

25000

Wallace F. Ferris
Minneapolis, Minnesota

20.00
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Grede Foundries, Inc.
(William J. Grede)
Milwaukee, Wisconsin

$

Dr. Gordon A. Alles
Pasadena, California

20.00

25.00

R. H. Lawrence
DaHas, Texas

$

15.00

Kent E. Kiester
Garden Grove, California

12.50

Milk Distributors Assn. of
the Philadelphia Area
(Thomas Waddell)
Philadelphia, Pennsylvania

15.00

K. W. Richards
Boulder, Colorado

15.00

Mrs. Harley Moxness
Robbinsdale, Minnesota

15.00

John B. Payne
Beaumont, Texas

15.00

William D. Flynn
Robinson, Illinois

50.00

Hughston McBain
Hubbard Woods, Illinois

15.00

Twin City Federal S. & L. Assn. 15.00
(Roy W. Larsen)
Minneapolis, Minnesota
25.00

Harvey E. Stoehr
Philadelphia, Pennsylvania

15.00

V. S. Welch
Artesia, New Mexico

50.00

Mrs. J. Howard Pew
Philadelphia, Pennsylvania

12.50

Achenbach Foundation, Inc.
(G. H. Achenbach)
Vidalia, Georgia

Mrs. Harry Anderson
Pittsburgh, Pennsylvania

50.00

Peter F. Blasi
Tarrytown, New York

25.00
Mrs. William McCulloch
Cloverdale, California

12.50

J. Edward Martin
Los Angeles, California

50.00
25.00

Dr. & Mrs. William F. Schroeder ,ill
Phoenix, Arizona

25.00

Harold N. Simpson Co.
(Harold N. Simpson)
Wheaton, Illinois

12.00

Standard Oil Co. of B. C. , Ltd.
(R. D. Baker)
Vancouver, B. C.

50.00

Lee Marc G. Wolman
Be lmont, Massachusetts
M. B. Woolley
Caldwe 11, New Jersey

20.00

C. M. Goethe
Sacramento, California

20.00
James E. Switzer
Great Neck, New York

20.00

Mrs. Uva S. Holcomb
Seattle, Washington

12.50
Ge orge L. Todd
Rochester, New York

15.00

- 10 -
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Ben Taack
Paris, Texas

$

50.00

Albert A. Cree
Rutland, Vermont

20.00

Robert A. MacDonald
Carlsbad, New Mexico

15.00

Thomas J. Mullen, Jr.
Short Hills, New Jersey

15.00

Charles W. Swartz
New York, New York

15.00

Mrs. Eleanor B. Ogg
Berkeley, California

15.00

Ao Vanderzee
Grosse Pointe, Michigan

25.00

TOTAL

$4,660.00

In addition to the foregoing

donations, we also received
367 donations $10 or less
which amounted to

$2,414.00

- 11 -
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ADVERTISING INCOME
The Bookmailer

$

15.68

Electric Companies Advertising
Program

291. 55

Coast Federal Savings & Loan Assn.

294000

Ingersoll Milling Machine Coo

291. 55

Railway Express Agency

2910 55

TOTAL

$1,184033

$100 and over "Failed to Renew"
Anderson Bros. Mfg. Co.
Ralph F. Anderson, President
1907 Kishwaukee Street
Rockford, Illinois
Arrow-Hart & Hegeman Elec. Coo
Ao Mo DeCicco, Treasurer
103 Hawthorn Street
Hartford, Connecticut
T. Coleman Andrews
6 Iris Lane
Richmond, Virginia
Henry E. Belden, Manager
The Union Central Life Ins. Co.
628 West 6th Street, Suite 308
Los Ange les, California
The Block Brothers Tobacco Co.
Thomas M. Bloch
Wheeling, West Virginia
Dr. Franklin Eo Cutler
Wecoma Beach
Oregon

~

Samue 1 B. Knight
2750 Landon Road
Cleve land, Ohio
$

200.00

100.00

100.00

125.00

250.00

100.00

$ 300.00

James No Lamb
3450 West Vernon Avenue
Los Angeles, California

100.00

Marine Studios, Inc 0
William F. Rolleston, V. P.
St. Augustine, Florida

200.00

Petrolite Corporation
408 Olive Street
St. Louis 2, Missouri

100.00

Standard Oi 1 Foundation
W. J. McGill, V. P.
910 South Michigan Avenue
Chicago 80, Illinois

1,000.00

Theodore E. Simonton
11 Lincklaen Street
Cazenovia, New York

100000

Texas Electric Service Co.
Beeman Fisher, Vo P.
Fort Worth, Texas

500.00

